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Highlights on the Progress towards
the Kingdom’s VISION 2030

Saudi Arabia’s Cabinet, chaired by His Royal
Highness Prince Mohammed bin Salman bin
Abdulaziz Al Saud, Crown Prince, Prime Minister,
Chairman of the Council of Economic and
Development Affairs, discussed Vision 2030's
third phase, launching in 2026, which will focus
on sustaining transformation impacts and seizing
new growth opportunities. The Cabinet noted
93% of Vision 2030 targets have been met or
exceeded. It reviewed key international
partnerships, reaffirmed support for Middle East
peace, approved major structural reforms, and
signed  multiple international  MoUs in
investment, tourism, digital government, and tax
cooperation, reinforcing Saudi Arabia’s global
integration and continued national development.

The Ministry of Interior, in collaboration with the
Saudi Data and Artificial Intelligence Authority
(SDAIA), has launched the unified digital TaSAR
eeh Platform for Hajj permits, marking a
significant step toward achieving the goals of
Saudi Vision 2030. The platform streamlines the
issuance of permits for pilgrims, workers, and
transport vehicles through seamless integration
with the Nusuk platform and Tawakkalna app. By
enhancing coordination among government
agencies and improving service quality.

Saudi Arabia’s space economy reached USD 8.7
Bn in 2024, with the domestic market valued at
USD 1.9 Bn, as per the “KSA Space Market
2025" report by The Communications, Space,
and Technology Commission (CST). The sector is
projected to grow to USD 31.6 Bn by 2035,
driven by a 12% CAGR. This growth aligns with
Vision 2030, aiming to position the Kingdom as a
regional hub for space innovation. Key areas
include satellite communications, Earth
observation, and increased private sector
participation in space technologies.

His Royal Highness Prince Faisal Bin Bandar Bin
Abdulaziz Al Saud, Governor of Riyadh,
inaugurated 28 healthcare projects across
government, private, and non-profit sectors with
a total investment exceeding SAR 7 Bn and a
combined capacity of over 3,000 beds. These
initiatives, covering Riyadh’'s three health
clusters, aim to enhance infrastructure, expand
hospitals, and launch specialized centers. Eight
major private sector projects were also unveiled.

« OceanQuest, a newly launched not for profit

foundation in Saudi Arabia, was inaugurated in
Jeddah with a mission to advance deep ocean
exploration, innovation, and global collaboration
in marine science. Aligned with the UN Decade
of Ocean Science and Vision 2030, the
foundation, based at KAUST, plans to invest SAR
3 Bn in R&D by 2050. It aims to protect 30% of
Saudi marine habitats, support over 150
scientists annually, and drive biotech and climate
solutions, contributing to national sustainability
and decarbonization goals.

At the Human Capability Initiative Conference,
His Excellency Khalid Bin Abdulaziz al-Falih,
Minister of Investment announced that Saudi
Arabia's  foreign  direct investment has
quadrupled over the past decade, with a 40%
increase in jobs at foreign-invested companies.
He highlighted the rise in regional headquarters
and investment licenses as positive indicators.
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AlUla has joined the IMD World Smart Cities
Index 2025, alongside five other Saudi cities:
Makkah, Madinah, Riyadh, Jeddah, and Al
Khobar. This marks a significant achievement for
Saudi Arabia’s Vision 2030 plans to transform
cities through pioneering smart city projects led
by the Saudi Data and Artificial Intelligence
Authority (SDAIA)

The Ministry of Commerce reported that over
154,000 commercial registrations were issued in
Q1 2025, bringing the total to more than 1.68
Mn across the Kingdom. This marks a 48%
increase compared to the same period last year.
The quarterly business sector summary
highlighted growth in sectors like virtual reality,
cloud computing, film production, and e-
commerce, which saw a 6% increase in
registrations.



Highlights on the Progress towards
the Kingdom’s VISION 2030

Saudi Arabia’s sports sector has grown
dramatically, with its market value surging from
under SAR 5 Bn in 2016 to SAR 32 Bn in 2025.
The government aims to reach SAR 80 Bn by
2030, positioning sports as a key economic

driver. This growth is supported by new
federations, global events, and strategic
investments.  Integrated  efforts  between
ministries, the Public Investment Fund, and

private investors are unlocking opportunities in
infrastructure, sports tech, and tourism,
advancing Vision 2030 and building a globally
competitive sports ecosystem.

Saudi Arabia's localization rate in military
industries rose to 19.35% in 2024, surpassing the
2023 target of 12.5%. This progress supports
Vision 2030's goal of reaching 50% localization
by 2030. The increase reflects efforts by the
General Authority for Military Industries (GAMI)
and partners to boost local production and
regulations.

Saudi Arabia’s Kafalah program issued 1,900
loan guarantees worth over SAR 4.8 Bn in Q1
2025, a 19% rise from the previous year. It
supported 1,610 SMEs, with credit value
increasing 17% to SAR 3.4 Bn. Since 2006,
Kafalah has approved over 67,700 guarantees for
25,000 SMEs, with financing exceeding SAR 115
Bn. CEO Hammam Hashem emphasized SMEs’
role in economic growth and Vision 2030. The
program reduces lender risk and supports SME
financing through partnerships and coordination
with the National Development Fund.

Saudi Arabia’s non-oil exports reached a record
SAR 515 Bn in 2024, growing 13% y-o-y and over
113% since Vision 2030’s launch. Service exports
hit SAR 207 Bn (+14%), while re-exports surged
to SAR 90 Bn, up by 42% year-on-year.
Petrochemical exports led with SAR 149 Bn, and
non-petrochemical exports rose to SAR 69 Bn.
Fertilizer and mobile phone re-exports set
records. Tourism drove service exports, with 30
Mn international visitors and travel exports
growing 150% since 2019, making Saudi Arabia
the G20 leader in tourist arrivals.

Saudi Arabia’s 2024 Vision 2030 annual report
marks nine years of transformation, with 93% of
KPIs achieved or near target. Of 1,502 initiatives
launched, 674 have been completed. Female
workforce participation surpassed the 2030 goal,
reaching 33.5%. Tourist arrivals exceeded 100
Mn, and Saudi heritage sites gained UNESCO
recognition. The Kingdom ranked 6th globally in
digital governance. While progress is strong,
three indicators - environmental performance,
city livability, and non-oil export share—remain
below target, with renewed efforts underway to
Minister of Industry and Mineral Resources, His
Excellency Mr. Bandar lbrahim Alkhorayef
concluded a high-level visit to Indonesia to boost
bilateral trade and deepen cooperation in mining
and industry. The visit resulted in two MoUs
focused on critical mineral development and
export financing. He met top Indonesian officials
and business leaders, exploring joint ventures
and tech transfer.

Red Sea Global has announced Laheq Island, the
first residential-led destination at The Red Sea,
set to open in 2028. Spanning 400 hectares,
Laheq will feature luxury homes, two upscale
hotels, a marina, golf course, beach clubs, and
retail spaces. Designed by Foster + Partners, its
"Forever  Garden” concept centers on
sustainability, aligning with Vision 2030. Part of a
regenerative tourism strategy, the island will run
entirely on renewable energy and contribute to
coral and mangrove conservation.

Electronic payments made up 79% of all retail
transactions in Saudi Arabia in 2024, rising from
70% in 2023, according to the Saudi Central
Bank (SAMA). This growth marks a major
milestone for the Financial Sector Development
Program  under Vision 2030. Non-cash
transactions surged to 12.6 Bn, up from 10.8 Bn
in 2023, reflecting rapid digital adoption and
national efforts to modernize payment systems
and reduce cash reliance.
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Mergers, Acquisitions,
Partnerships & New Contract

Arabian Contracting Services Co. signed a
Memorandum of Understanding (MoU) with
Multiply Group’s Media Vertical to explore
joint investments and global expansion in the
out-of-home (OOH) advertising sector. The
MoU aims to create a joint entity focused on
acquiring  and  developing  advanced
advertising technologies, including Al-driven
platforms and SSPs, to enhance targeting
efficiency and sector sustainability.

Alkhaleej Training and Education Company,
through its subsidiary Smart Link, signed a SAR
33 Mn contract with the Ministry of Commerce
to operate and outsource the Unified
Consumer Complaints Call Center (BAINAH).
The three-year agreement aims to enhance
consumer support services and improve
operational efficiency by leveraging Smart
Link’s expertise in communication solutions.

Jana Medical Company has secured a contract
worth SAR 49,62 Mn from the General
Department of Medical Services at the Ministry
of Interior for the supply and installation of field
hospitals and mobile clinics. This initiative,
aimed at enhancing healthcare for security
forces, will focus on the Comprehensive
Specialized Clinics for Security Forces in
Makkah.

KnowledgeNet has signed a contract with SICO
Company valued at SAR 6.64 Mn to provide a
comprehensive  technology  platform  for
trading, brokerage, and asset management.
The contract involves delivering TradeNet
modules and an Asset Management Solution
(AMS) to support SICO and its subsidiaries. This
long-term partnership also includes a perpetual
license for TradeNet software.

Arabian Pipes Company has signed a contract
with Br. CAAT. International L.L.C. valued at
approximately SAR 107 Mn for the
manufacturing and supply of steel pipes for the
third phase of the Jafurah project. This nine-
month contract supports a major development
within Saudi Arabia’s energy sector, reinforcing
Arabian Pipes’ position as a key supplier in
strategic infrastructure projects.
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« Taoq Public Relations Company, a subsidiary

of the Group, has signed a three-year contract
valued at SAR 252 Mn annually with a
commercial company specializing in publicity,
advertising, and public relations. The
agreement covers the provision of operational
services for multiple media platforms.

Asas Mining Company LLC and Arab Mining
Company Fujairah LLC signed an MoU to form
a strategic consortium for competing in a
mining bid issued by the Ministry of Industry
and Mineral Resources. The bid focuses on
developing mineral resources at the Nugrah
VMS Belt. If awarded, a joint venture will be
established with Asas Mining owning 60%,
(Almasane Alkobra Mining Company) AMAK
20%, and Arab Mining Company Fujairah 20%.

Perfect Presentation Company for Commercial
Services (2P) is pleased to announce the
signing of a contract with the Sports Boulevard
Foundation  for the  operation  and
maintenance of technical systems in Zones 1
and 5 of The Sports Boulevard Project. The
contract, valued at SAR 20 Mn, covers the
24/7 maintenance and operation of seven
essential systems, including PAVA, CCTV,
access control, SCADA, wayfinding, lighting
control, and the Pavegen system.




Mergers, Acquisitions,
Partnerships & New Contract

Shalfa  Facilites ~Management = Company
announces the award of a SAR 40.74 Mn
contract by the Saudi Authority for Industrial
Cities and Technology Zones (MODON). The
contract involves the  operation and
maintenance of buildings and assets in the First
Cluster of the Central Sector. The 36-month
project includes servicing factories, buildings,
and shared infrastructure, adhering to high
local and international standards.

Thimar Development Holding Company signed
a SAR 9 Mn contract to acquire a 26% stake in
Yamama Plus Serviced Apartments, a company
specialized in managing and operating serviced
apartments.

Al-Moammar Information Systems Company
announced the signing of a SAR 59.94 Mn
contract for the operation and maintenance of
digital infrastructure at 23 hospitals in the
Eastern and Northern regions. The contract
signed with the Ministry of Health, involves
providing managed services, operation,
maintenance, and repair of the hospitals' digital
systems.

Purity for Information Technology announces
the signing of a SAR 3.31 Mn contract with the
Saudi  Authority for Accredited Valuers
(Tageem). The contract involves the continuous
development and operation of Tageem's E-
Portals for a duration of 12 months.

Altharwah Albashariyyah Co. announces the
acquisition of 100% of Amjad Watan for
Exhibitions and Conferences for a total value of
SAR 40 Mn. The acquisition includes SAR 7 Mn
cash payment, SAR 5 Mn in new shares, and
SAR 28 Mn in conditional shares based on
performance indicators. The acquisition aims to
enhance Altharwah’s portfolio and strategic
position in the exhibition and conferences
sector.

Sama Healthy Water Factory Company
announces the signing of a contract with the
German company Krones AG to supply and
install equipment for two new production lines
for manufacturing water bottles in various sizes.
The total contract value is approximately EUR 9
Mn (SAR 38.43 Mn). The agreement aims to
expand production capacity and enhance
competitiveness in the Saudi market.
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« GAS Arabian Services Company announces

the sign-off of a fuel supply project for
Yamama Cement Company’s YRP Phase I
(Saudi Aramco Battery Limit). The project,
valued at SAR 32.85 Mn involves the supply
and installation of metering skids, pipe spools,
valves, system configuration, and related civil
and structural works for Yamama Cement's
new factory.

Sure Global Tech Company has announced
the signing of a contract to create and
develop a digital platform for a governmental
entity. The contract, valued at SAR 11.61 Mn,
is set for a duration of 17 months.

Alujain Corp. announces the signing of a
strategic partnership agreement with A.B.G.
Limited, a leading provider of geosynthetics
solutions. Sponsored by the National Center
for Industrial Development, this partnership
enables Alujain to expand its product portfolio
with advanced geosynthetics, including water
drainage and anti-erosion solutions. By
incorporating  sustainable,  cost-effective
materials, the partnership supports the
objectives of Saudi Vision 2030, which aims to
foster local innovation, promote sustainable
infrastructure  development, and reduce
environmental impact.

The Saudi Ports Authority (Mawani) signed an
agreement with Alissa Universal Motors to
establish a SAR 300 Mn logistics park at King
Abdulaziz Port in Dammam. Spanning 382,000
square meters, the facility will support vehicle
and spare parts import and re-export. It
includes a 7,000 m? warehouse and space for
13,000 vehicles. The project aligns with the
National Transport and Logistics Strategy,
aiming to boost port competitiveness,
increase private sector participation, and
enhance Saudi Arabia’s role as a regional
logistics hub.

Saudi Awwal Bank (SAB) has signed a SAR 2
Bn credit facility agreement with Saudi
Binladin Group to finance the development of
King Fahd Sports City in Riyadh. The deal,
signed at SAB Tower, aims to boost Binladin
Group's capacity to deliver large-scale, world-
class projects, supporting Saudi Vision 2030.



Leadership Appointments

The Custodian of the Two Holy
Mosques King Salman bin Abdulaziz Al
Saud has appointed Prince Abdulaziz
bin Salman as Chairman of KAUST's
Board of Trustees.

Chubb Arabia announces the

appointment of Mr. Kamran Mazhar as
Chief Executive Officer (CEQO).

Albattal Factory for Chemical Industries
Co. announces the appointment of Eng.
Khaled Mohammed Saad Al-Dosari as
Managing Director and CEO.

Saudi Ceramics Company announces
the appointment of Mr. Yousuf Saleh
Aba Al-Khail as Chairman of the Board
of Directors and Mr. Abdulaziz
Abdulkarim Al-Khereiji as Vice Chairman
of the Board.

Methanol Chemicals Company
(Chemanol) announces the appointment
of Mr. Abdullah bin Sulaiman Al-Sayari
as Director, Mr. Fahad bin Fozan Al-
Shaya as Chairman and Mr. Abdullah
bin  Sulaiman  Al-Sayari as Vice
Chairman.

The Board of Directors of Al Fakhira
Men's  Tailoring ~ Company  has
appointed Mr. Abdullah Sulaiman Al
Yahya as CEO.

Sumou Real Estate Company announces
the appointment of Eng. Essam Ahmed
Kalthoum as the company's Managing
Director.

United Wire Factories Co. (Aslak)
announces the appointment of Mr.
Khaled Mohammed Abdullah
Alkhuwaiter as Chairman and Dr. Rashid
Rashid Bin Awain as Vice Chairman.

The Saudi  Ministry of  Culture
announced the appointment of Douglas
Gauthier as CEO of the Royal Arts
Complex in King Salman Park, Riyadh.

/AN

Jazan Development and Investment
Company announces the appointment
of His Excellency Mr. lbrahim Abdullah
Al-Jasser as Chairman and His
Excellency Mr. Feras Khaled Albawardi
as Vice Chairman and Managing
Director.

The Saudi Printing and Packaging
Company announces the appointment
of Mr. Waleed bin Ali bin Mohammed
AlBanawi as a Board Member.

Jabal Omar Development Company

announces the appointment of Eng.
Saleh Habdan Alhabdan as the CEO.

SPIMACO ADDWAIEH announces the
appointments of Mr. Khalid
Abdulrahman  Algwaiz  has  been
appointed Chairman, and Dr. Ahmad
Hamdan Aljedai as Vice Chairman and
Managing Director.

MBC Group Company announces the
appointment of Mr. Michael John
Sneesby as the CEO.

The Red Sea International Company
announces the appointment of Mr.
Ghassan Salim Al-Ashkar, the Chief
Financial Officer, as Acting the CEO.

AL-Sagr Insurance Co. announces the
appointment of Mr. Majid Ahmed Al
Suwaigh as Director.

Riyadh Steel Company announces the
appointment of Mr. Abdullah bin
Mohammed Al-Saif as Director.

Amwaj International Company
announces the appointment of Mr.
Mahdi Mahmoud Khlifawi as the CEO.

Rasan Information Technology
Company announces the appointment
of Mr. Turki bin Salman Al-Sudairy as
Director.
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Currency Market Qﬁ

Avg Rate (Past 1 Avg Rate (Past 3 % Change (Past 1 % Change (Past 3
Month) Months) Month) Months)

GBP - SAR 4.937 4.829
EUR - SAR 4.216 4.061

3.16 2.21
AUD - SAR 2.362 2.362

0.81 0.60
JPY - SAR 0.026 0.025

4.00 0.00
CNY - SAR 0.514 0.516

(0.39) 0.00
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CPI

CPI Inflation for December 2024 =

% Change from
General Index
110.53 112.81 113.10 1.96 0.26
Food & Beverages
123.19 125.36 125.70 2.04 0.27
Tobacco
113.74 113.79 113.80 0.05 0.01
Clothing & Footwear
96.37 95.37 95.62 (0.78) 0.26
Housing, Water,
Electricity, Gas &
Other Fuels
104.01 110.64 111.20 6.91 0.51
Furnishings,
Household
Equipment
104.42 102.58 101.66 (2.64) (0.90)
Health
102.72 102.72 102.73 0.16) 0.01
Transport
116.29 115.37 115.38 (0.78) 0.01
Communication
108.83 107.17 107.29 (1.42) 0.11
Recreation & Culture
106.22 105.97 106.59 0.35 0.59
Education
103.85 104.25 105.00 1.11 0.72
Restaurants & Hotels
125.00 126.01 126.67 1.34 0.52
Miscellaneous Goods
& Services
106.80 110.56 110.95 3.89 0.35

*2018(100) is taken as a base



Stock Market Performance for |™-
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The Tadawul All Share Index (TASI) closed at 11,671.58 points at the end of April
2025, showing a 2.94% decrease M-o-M. Market capitalization amounted to SAR
9.51 Tn and the total value of shares reached SAR 125.96 Bn. The total value of
shares purchased by ‘Saudi Investors’ amounted to SAR 82.99 Bn, representing
65.89 % of the total buying activity and value of shares purchased by ‘GCC
Investors’ amounted to SAR 1.56 Bn, representing 1.24% of the total buying
activity. The value of shares purchased by ‘Foreign Investors’ amounted to SAR
41.41 Bn representing 32.87% of the total buying activity.

v



Market Indicators

Index % Change

(m-o-m)

Tadawul All Share Index

11,671.58 -353.47 (2.94)
Media and Entertainment
21,694.02 -237.02 (1.08)
Banks
12,665.47 -540.96 (4.10)
Consumer Discretionary Distribution & Retail
7,616.29 (162.55) (2.09)
Consumer Staples Distribution & Retail
7,885.46 (190.85) (2.36)
Telecommunication Services
9,282.56 422.80 4.77
Energy
4,813.78 (263.41) (5.19)
Software & Services
76,526.76 1,869.88 2.50
Materials
5,203.84 (66.01) (1.25)
Utilities
11,247.20 (700.72) (5.86)

*Tadawul: Accessed on 30t April, 2025

References: D&B Analysis, Tadawul, SAMA and Company websites.
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This report is prepared by D&B and is forwarded to you in strict confidence. This report is intended as
general information and may not be relied upon as legal advice. This report contains information compiled
from which D&B does not control and which has not been verified unless otherwise indicated in this report.
D&B therefore cannot accept responsibility for the accuracy, completeness, or timeliness of the report.
D&B disclaims all liability for any loss or damage arising out of or in any way related to the contents of this
report or from the use or inability to use this report. This report and its contents are confidential and
proprietary to D&B and/or third parties and may not be reproduced, published, or disclosed to others
without the express authorization of D&B. You agree to indemnify D&B and any of its Affiliates, Directors,
Employees, Representatives from and against any claims, losses, damages (actual and consequential)
suffered by any third party, arising from or in any way related to the contents of this report or from the use
or inability to use the information by you or third parties. The data mentioned in the report does not
constitute any recommendations to you by D&B to enter any transaction or follow any course of action. All
decisions made by you must be based on your evaluation of the data and its objectives.
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