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Highlights on the Progress towards
the Kingdom’s VISION 2030

The Public Investment Fund (PIF) raised USD 9.83
Bn in 2024 through diversified financing
instruments, reinforcing its status as one of the
world’s largest sovereign wealth funds, according
to Governor Yasir Al-Rumayyan. The fund
integrated Al, smart automation, and advanced
digital capabilities, marking a qualitative shift in
investment strategy. PIF secured USD 36.86 Bn
in financing, including sukuk, conventional
bonds, and a USD 15 Bn revolving credit facility.
It now contributes 10% of Saudi Arabia’s non-oil
GDP, supporting Vision 2030 and economic
resilience amid 1.8% real GDP growth.

Saudi Arabia’s Vision 2030 is advancing strongly,
with 616 global company regional headquarters
established by Q1 2025, up from 571, and
commercial registrations reaching 1.7 million, a
13% increase. Industrial growth is robust, with
factories rising from 7,200 to 12,500 and
investment climbing from SAR 955 Bn to SAR 1.2
Tn, while non-oil exports surged from SAR 178
Bn to SAR 607 Bn under the “Made in Saudi”
program. Mining and health sectors also excel,
with global mining rank improving to 23rd and
seven hospitals entering the global top 200.
Initiatives like SAR 4.5 Bn in loans, 2,200 ready-
built factories, and the Media Scholarship
Program enhance industrial capacity,
entrepreneurship, and human capital, supporting
Vision 2030's goals of economic diversification,
global  competitiveness, and  sustainable
development.

Saudi Arabia’s Tabuk region has launched and
inaugurated numerous projects worth over
SAR4.4 Bn in environment, water, and
agriculture, including desalination plants, sewage
networks, water purification systems, dams, and
irrigation initiatives. These projects, overseen by
the Ministry of Environment, Water, and
Agriculture, the National Water Company, and
related authorities, enhance water supply,
sanitation, flood control, and environmental
sustainability. Aligned with Vision 2030, they aim
to improve residents’ quality of life, promote
eco-friendly urban and rural development, and
support long-term agricultural and environmental
resilience.

Saudi Arabia has revised its unemployment
target to 5% following strong labor market
improvements, as highlighted in the IMF's final
2025  Article IV Consultation  report.
Unemployment among Saudi nationals fell to 7%
by Q4 2024, exceeding the original Vision 2030
goal, while female labor participation doubled to
36%. Youth and female unemployment rates
have halved, and private sector employment for
Saudis grew 12% in 2024.

The International Monetary Fund (IMF) has
revised Saudi Arabia’s 2025 growth outlook
upward to 3.6%, a 0.6 percentage point increase
from its April estimate, driven by stronger oil
revenues and sustained expansion in non-oil
sectors. Projections for 2026 were also raised to
3.9%. This positive adjustment underscores
Saudi Arabia’s progress under Vision 2030,
reflecting economic diversification efforts, fiscal
stability, and structural reforms aimed at
reducing oil dependency while fostering
investment, private sector growth, and long-term
economic resilience.
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» The Ministry of Industry and Mineral Resources

has launched the Non-Profit Precious Metals and
Gemstones Association to advance the sector,
promote innovation, and empower local
designers and artisans. Aligned with Saudi Vision
2030, the association aims to enhance local
content, support creative industries, and provide
specialized training, financial and technical
assistance, and exhibition opportunities. It also
promotes sustainability, environmentally
responsible practices, and a unified professional
network, integrating designers into key value
chains to expand Saudi Arabia’s global market
presence and contribute to national GDP.

Saudi Arabia’s Council of Ministers has approved
the updated Expropriation Law, announced by
Finance  Minister and SPGA  Chairman
Mohammed Al-Jadaan, aimed at ensuring fair
compensation, safeguarding public funds, and
supporting sustainable development. The law,
aligned with Vision 2030 reforms, streamlines
property expropriation and temporary seizure
procedures, enhances transparency, and protects
owner rights. SPGA Governor Dr. Abdulrehman
Al-Harkan  highlighted  provisions including
compensation at market value plus 20%, tax
exemptions, and centralized  governance,
reinforcing the Kingdom’s commitment to
regulatory modernization and sustainable urban
development.

His Excellency Majed Bin Abdullah al-Qasabi,
Minister of Commerce highlighted strong
business growth, noting a 133% rise in limited
liability companies, reaching 462,000
registrations, and a 48% increase in joint-stock
companies, totaling over 4,300. He said Saudi
Arabia now has 1.7 million commercial
registrations, with the Asir region contributing
90,000. Al-Qasabi emphasized e-commerce’s
expansion, accounting for 29% of retail payments
and 87 million shipments in 2024. He linked
these developments to Vision 2030 reforms,
which include modernized legislation, enhanced
competitiveness, and strategies to empower
SMEs and strengthen consumer protection.

The Saudi Food and Drug Authority (SFDA) has
approved Tzield (teplizumab), the first therapy to
delay the onset of Stage 3 type 1 diabetes in
patients aged eight and above with Stage 2 T1D.
Clinical data showed Tzield extended the median
time to diagnosis by 24.6 months compared to
placebo. The approval, based on rigorous safety
and efficacy reviews, underscores SFDA’s role in
advancing innovative treatments. It aligns with
Vision 2030’s Health Sector Transformation
Program by enhancing therapeutic options and
supporting a sustainable healthcare system.

Saudi Arabia’s 2024 Women's Statistics Report
by GASTAT highlights historic progress in
women’s empowerment, a key pillar of Vision
2030. The female population reached 9.8 million,
with labor market participation at 36% and
employment at 31.8%. Unemployment fell to
11.9% in Q4 2024, down from 15.7% in 2022,
reflecting expanded economic participation.
Women  achieved notable milestones in
education, innovation, and sports, including 22
patents and nearly 2,000 awards. The report
underscores women'’s growing role in decision-
making, policy, and sustainable national
development.
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Saudi Arabia will host the third edition of the
World Defense Show (WDS) in Riyadh from
February 8-12, 2026, under the patronage of
Custodian of the Two Holy Mosques King
Salman Bin Abdulaziz Al Saud. On his behalf, His
Royal Highness Prince Khalid bin Salman bin
Abdulaziz Al Saud, Minister of Defense and Vice
Chairman of GAMI, will inaugurate the global
event. Organized by the General Authority for
Military Industries (GAMI), WDS 2026 supports
Vision 2030’s goal of localizing 50% of military
spending. With a new fourth hall expanding
exhibition space by 58%, the event will
emphasize innovation, technology transfer, and
global partnerships, reinforcing Saudi Arabia’s
position as a defense industry hub.

The General Authority of Civil Aviation (GACA)
has granted Vistalet a foreign operator
certificate, making it the first foreign private
aviation company authorized to operate
domestic on-demand flights in Saudi Arabia.
Effective May 1, 2025, the decision aligns with
the Aviation Program under the National
Transport and Logistics Strategy, which seeks to
establish the Kingdom as a regional aviation
leader and global logistics hub by 2030. The
move enhances private aviation services, attracts
investment, strengthens competitiveness, and
supports Vision 2030’s economic diversification
goals.

The Central Bank of Saudi Arabia has submitted
a new banking draft law for legislative approval,
advancing the Kingdom'’s financial regulatory
framework, according to the IMF’s 2025 Article
IV report. The IMF highlighted progress in risk-
based supervision, large project monitoring,
bank resolution functions, and crisis
management frameworks, including emergency
liquidity assistance. Enhancements in AML/CFT
supervision were also noted. The report affirmed
economic resilience, steady non-oil GDP growth,
low inflation (2.2%), and strong banking sector
metrics, including a 19.6% solvency ratio, low
non-performing loans, and solid profitability,
supporting Vision 2030 objectives.
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Al Kuzama Trading Company announced the
signing of a preliminary memorandum of
understanding (MoU) with Raed Food Catering
Company LLC to acquire 60% of its ownership
shares.

Tihama Advertising, Public Relations, and
Marketing Company announced the signing of
an agreement to acquire Dan Diamond Real
Estate Development and Investment Company
for SAR 90.72 Mn. The acquisition includes all
assets, notably a land plot of 181,440.27 sq.
meters in Al Kharj City.

Saudi Enaya Cooperative Insurance Co.
(“Enaya”) announced the signing of a binding
merger agreement with Salama Cooperative
Insurance  Co. (“Salama”). Under the
agreement, Enaya will merge into Salama,
transferring all rights, liabilities, assets, and
contracts, in exchange for 18,984,000 new
ordinary shares of SAR 10 each in Salama to
Enaya’s shareholders. The merger will result in
Enaya’s delisting.

Qassim Cement Company announced the
signing of a USD 298.0 Mn EPC (Engineering,
Procurement, and Construction) contract with
Sinoma International Engineering Company to
establish a fourth production line at its
Buraydah plant with a capacity of 10,000 TPD.
The 24-month project aims to replace
outdated lines, enhance energy efficiency, and
optimize  plant infrastructure, supporting
sustainable growth and Vision 2030 objectives.

Atlas Elevators for General Trading and
Contracting Company announced a SAR 2.75
Mn agreement with Advanced Diyar Real
Estate Development and Investment Company
for the supply and installation of elevators for
the New House Narcissus project. The 120-
day contract aims to deliver high-quality,
integrated elevator solutions in compliance
with  Saudi standards, supporting project
execution, enhancing market competitiveness,
and opening future growth opportunities.

Mergers, Acquisitions,
Partnerships & New Contract

S AN

Nagi Water Company announced the signing
of an agreement with Al-Bayadh Farms
Company Ltd. to acquire 200,000 Hisex layer
chicks as the first phase of its poultry sector
project, valued at SAR 0.79 Mn. This
acquisition supports table egg production with
an expected capacity of 60 million eggs
annually and aligns with the company’s
strategic growth targets.

First Milling Company announced the signing
of a SAR 77 Mn agreement to fully acquire Al-
Manar Feed Company LLC in Jeddah. The
acquisition adds 450 tons per day to the
company’s feed production capacity, bringing
the total to 1,350 tons per day, supporting
growth in local and regional markets.

Rawasi Albina Investment Co. announced the
signing of a one-year Framework Products &
Services Supply Agreement with TAWAL
Company, with a value expected to exceed
5% of the company’s total revenues for FY
2024. The agreement will be executed based
on TAWAL's project requirements and
priorities.

First Avenue for Real Estate Development
Company announced the signing of a 36-
month agreement with Al Shati Real Estate
Fund to develop a mixed-use project
(commercial, residential, hospitality) on a
15,619 m? land in Jeddah’s Al Shati District.
The company will manage architectural
design, regulatory permits, construction, and
marketing.

View United Real Estate Development
Company announced the signing of a SAR 122
Mn contract with Dr. Yousef bin Othman Al-
Hazeem to develop a residential tower in
Riyadh under the off-plan model. The 30-
month  project  includes  construction,
implementation, and sale upon obtaining the
necessary approvals and licenses.

Scientific & Medical Equipment House Co.
announced the award and signing of a contract
with  Saudi Aramco for restoration, repair,
treatment, and insulation works of the main
sulfur pits at the Wasit Gas Plant. The contract
is valued at SAR 28.75 Mn.
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Middle East Pharmaceutical Industries Co. has
signed a 7-year contract valued at EUR 3 Mn
with Adalvo Limited (Malta) to secure rights for
the registration, marketing, and distribution of
their GLP 1 (Glucagon-Like Peptide-1) products
for the treatment of obesity and weight loss.
The agreement grants exclusive rights in Saudi
Arabia and covers selected countries across the
Middle East and North Africa, with potential
expansion to other GLP products and localized
manufacturing.

Saudi Aramco has signed an USD 11 Bn lease-
and-leaseback deal for its Jafurah gas
processing facilities with a consortium led by
Global Infrastructure Partners (GIP), part of
BlackRock. The transaction establishes Jafurah
Midstream Gas Company (JMGC), with Aramco
holding 51% and investors 49%, leasing the
Jafurah Field Gas Plant and Riyas NGL
Fractionation Facility for 20 vyears. The
agreement will provide Aramco USD 11 Bn
upfront, optimize assets, and support gas
expansion to supply petrochemicals, Al data
centers, and growth sectors, while production
volumes remain unrestricted.

His Excellency Walid Bin Mohammed al-
Samaanimet, Minister of Justice with Iraqi
Justice Minister Dr. Khaled Salam Shawani in
Riyadh to sign an executive program aimed at
strengthening judicial and legal cooperation
between the two countries. The agreement
focuses on enhancing collaboration in
legislation, judicial systems, alternative dispute
resolution,  notarization, and knowledge
exchange, including joint participation in
conferences, seminars, and legal training.

Perfect Presentation Company for Commercial
Services announced the signing of a SAR
122.19 Mn contract with the Eastern Health
Cluster for the maintenance and operation of
computer systems, networks, and accessories
supporting digital health services in the Eastern
Province.
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» The Saudi Food and Drug Authority (SFDA)

signed an MoU with the Association for the
Advancement of Medical Instrumentation
(AAMI) to boost collaboration in the medical
device sector, particularly in artificial
intelligence  and  biotechnology.  The
agreement covers joint work on standards,
regulatory consultation, information exchange,
and  educational  programs,  alongside
participation in international committees. This
partnership  strengthens  regulatory  and
technical capacity while promoting innovation,
directly supporting Vision 2030’s Health Sector
Transformation Program and advancing Saudi
Arabia’s medical technology ecosystem.

Al Moammar Information Systems Co.
announced the signing of a SAR 86.67 Mn
contract with the Education and Training
Evaluation Commission for the provision of
computerized testing application  system
services

Al Ashghal Al Moysra Co. announced the
signing of a SAR 10.98 Mn project contract
with the Madinah Regional Municipality for the
operation, maintenance, and cleaning of the
municipality of Uhud and its affiliated facilities
under a performance-based contracting
model.

Naseej for Technology announced the signing
of a subcontract agreement with Al-Moammar
Information Systems Co. valued at SAR 83.26
Mn, the agreement covers managed services
and license renewals. The contract is expected
to enhance operational efficiency and support
the continuity of technology services,
reinforcing Naseej's role as a key partner in
delivering advanced digital solutions.

Al Moammar Information Systems Co.
announced the signing of a SAR 125.91 Mn
contract with Prince Sattam bin Abdulaziz
University’s Institute of Consulting and Business
Solutions to provide managed services and
project focusing on supporting and operating
digital work environment systems and services.



Leadership Appointments

His Royal Highness Prince Mohammed
bin Salman bin Abdulaziz Al Saud,
Crown Prince, Prime Minister, Chairman
of the Council of Economic and
Development Affairs appointed Dr.
Fahd Toonsi as the Chairman of the
Board of the Saudi Red Sea Authority.

Tabuk  Agricultural Development
Company appointed Eng. Nasser
Dieffullah Naga Alrahili as the Chairman
and Eng. Faisal Saleh Ahmed Alghamdi
as Vice Chairman of the Board.

Aljazira Takaful Taawuni Company
appointed Mr. Naif Abdulkarim Al-
Abdulkarim as the Chairman, Mr. Yahya
Saleh Al-Mansour as the Vice- Chairman
and Mr. Sager Abdullatif Nadershah as
the Managing Director.

The Saudi  Paper  Manufacturing
Company appointed Abdulaziz Raed Al
Mashal as the CEO.

Saudi Enaya Cooperative Insurance
Company appointed Mr. Nasr Aldin
Baba as the acting CEOQ.

Yageen  Capital appointed  Eng.
Abdullah bin Mohammed Al Shammasi
as the Chairman and Mr. Salman bin
Abdulaziz bin Shaheen as the Vice -
Chairman of the Board.

/AN

AME Company for Medical Supplies
appointed Mr. Faisal bin Mohammed
Al-Omran as the Chairman, Mr.
Abdulaziz bin Saleh Al-Omair as the
Vice-Chairman and Dr. Ali  bin
Mohammed Deeb Eed as the Managing
Director and

Mohammed Hassan Al-Nagool Sons
Company appointed Eng. Hatem
Hamza Al-Shalali as a member of the
Board.

The Ministry of Education appointed
Mona Al-Ajmi as its new spokesperson.

Liva Insurance Company appointed Mr.
Mohamed Mahmood AlTooblani as
Director.

Thob AI-ASEEL Company appointed
Khaled Abdullah Saleh Al-Omar as the
CEOQ.

Saudi  Ground Services Company
appointed Mr. Fahad Abdullah Moussa
as a member of the Board.

Najran Cement Company appointed Mr.
Fahd Abdullah Al Rajhi as the Chairman
and Mr. Majed Ali Hussain Musallam as
Vice Chairman of the Board.
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Currency Market Qﬁ

Avg Rate (Past 1 Avg Rate (Past 3 % Change (Past 1 % Change (Past 3
Month) Months) Month) Months)

GBP - SAR 5.053 5.065
EUR - SAR 4.374 4.364

0.18 0.90
AUD - SAR 2.44 2.444

0.29) 0.29
JPY - SAR 0.025 0.026

0.00 0.00
CNY - SAR 0.523 0.523

0.19 0.19
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CPI

CPI Inflation for August 2025 &)

% Change from
General Index
103.89 103.75 101.55 2.31 0.14
Food & Beverages
101.81 101.72 100.75 1.05 0.08
Tobacco
99.51 99.46 98.98 0.53 0.05
Clothing & Footwear
96.94 96.90 96.72 0.23 0.04
Housing, Water,
Electricity, Gas &
Other Fuels
113.56 113.05 107.31 5.82 0.45
Furnishings,
Household
Equipment
$8.05 97.96 98.38 (0.34) 0.09
Health
99.79 99.80 99.94 (0.15) (0.01)
Transport
101.22 101.21 100.05 1.17 0.01
Communication
97.72 97.75 98.12 (0.42) (0.03)
Recreation & Culture
103.79 104.33 101.07 2.69 (0.52)
Education
102.02 101.24 101.19 0.82 0.77
Restaurants & Hotels
106.66 106.52 103.54 3.02 0.13
Miscellaneous Goods
& Services
105.86 105.63 97.91 8.12 0.21

*2018(100) is taken as a base
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The Tadawul All Share Index (TASI) closed at 10,696.89 points at the end of
August 2025, showing a 2.05% decrease M-o-M. Market capitalization amounted
to SAR 8,866.47 Bn and the total value of shares reached SAR 91.04 Bn. The total
value of shares purchased by ‘Saudi Investors’ amounted to SAR 57.54 Bn,
representing 63.20% of the total buying activity and value of shares purchased by
‘GCC Investors’ amounted to SAR 1.75 Bn, representing 1.92% of the total
buying activity. The value of shares purchased by 'Foreign Investors’ amounted to
SAR 31.75 Bn representing 34.77% of the total buying activity.

v



Market Indicators

Index % Change

(m-o-m)

Tadawul All Share Index

10,696.89 -223.38 (2.05)
Media and Entertainment
19,609.45 -1,606.13 (7.57)
Banks
11,930.53 -308.88 (2.52)
Consumer Discretionary Distribution & Retail
7,302.87 -205.23 (2.73)
Consumer Staples Distribution & Retail
7,008.15 -407.57 (5.50)
Telecommunication Services
8,544.76 99.68 1.18
Energy
4,512.47 -90.02 (1.96)
Software & Services
63,803.12 -3,201.31 (4.78)
Materials
5,158.02 101.11 2.00
Utilities
8,081.41 -280.80 (3.36)

*Tadawul: Accessed on 315t August 2025

References: D&B Analysis, Tadawul, SAMA and Company websites.
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This report is prepared by D&B and is forwarded to you in strict confidence. This report is intended as
general information and may not be relied upon as legal advice. This report contains information compiled
from which D&B does not control and which has not been verified unless otherwise indicated in this report.
D&B therefore cannot accept responsibility for the accuracy, completeness, or timeliness of the report.
D&B disclaims all liability for any loss or damage arising out of or in any way related to the contents of this
report or from the use or inability to use this report. This report and its contents are confidential and
proprietary to D&B and/or third parties and may not be reproduced, published, or disclosed to others
without the express authorization of D&B. You agree to indemnify D&B and any of its Affiliates, Directors,
Employees, Representatives from and against any claims, losses, damages (actual and consequential)
suffered by any third party, arising from or in any way related to the contents of this report or from the use
or inability to use the information by you or third parties. The data mentioned in the report does not
constitute any recommendations to you by D&B to enter any transaction or follow any course of action. All
decisions made by you must be based on your evaluation of the data and its objectives.
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