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Highlights on the Progress towards
the Kingdom’s VISION 2030

The Bureau International des Expositions (BIE)
has approved Saudi Arabia’s Registration
Dossier, confirming Riyadh as the host city for
Expo 2030. This milestone reflects global
confidence in the Kingdom's capabilities and
strategic planning. Expo 2030 is a cornerstone
initiative aligned with Vision 2030, aiming to
position Saudi Arabia as a global hub for
innovation, sustainability, and cultural exchange.
With over SAR 40 Bn in projected economic
impact, the event will accelerate national
transformation and international collaboration.

Saudi Arabia’s entrepreneurial ecosystem has
surged, with Riyadh rising 60 places to rank 23rd
globally in Startup Genome’s 2025 report. Driven
by government support and Monsha’at
initiatives, the Kingdom ranks second in MENA
(Middle East and North Africa) and excels in
funding, talent, and innovation. Key sectors
include Al, fintech, and digital health. This
progress reflects Vision 2030 goals to boost SME
contributions to GDP, attract global talent, and
position Saudi Arabia as a leading hub for
innovation and emerging technologies.

Saudi Arabia’s pavilion at Expo 2025 Osaka has
surpassed one million visitors within just over two
months of its opening, hosting more than 1,137
events across the Expo site. This achievement
reflects the Kingdom’s progress under Vision
2030, highlighting its  cultural  heritage,
innovation, and global ambitions. As the second-
largest pavilion, the exhibit promotes Saudi
Arabia’s strategic vision of positioning itself as a
global hub, while reinforcing Saudi-Japan
relations and setting the stage for Expo 2030
Riyadh, aligning with national economic
diversification goals.

Saudi Arabia’s heritage and historical sites
attracted approximately 6.5 million visitors in
2024, reflecting growing community and tourist
interest in the Kingdom'’s cultural destinations,
according to the Ministry of Culture. Over 25,000
architectural heritage sites have been registered,
with 1,700 new sites added to the National
Register of Architectural Heritage in 2024.

Saudi Arabia recorded international Vvisitor
spending of SAR 49.4 Bn in Q1 2025, marking a
9.7% increase compared to the same period in
2024. The Kingdom also achieved a travel
surplus of SAR 26.8 Bn, reflecting 11.7% growth
y-o-y. This performance highlights the success of
collaborative efforts by the Ministry of Tourism
and related sectors in enhancing the Kingdom’s
tourism ecosystem, positioning Saudi Arabia as a
global tourism leader and supporting Vision
2030’s objectives of economic diversification and
sectoral growth.

The second round of Free Trade Agreement
(FTA)  negotiations  between  the  Gulf
Cooperation Council (GCC) countries and Japan
concluded in Tokyo, marking significant progress
toward a comprehensive agreement. Led by
Saudi Arabia’s General Authority of Foreign
Trade, the discussions addressed key topics such
as goods, services, intellectual property, and
trade facilitation. This initiative supports Saudi
Arabia’s Vision 2030 by enhancing trade and
investment ties with Japan, fostering economic
diversification, and expanding preferential
market access for Saudi goods and services
through strengthened international partnerships.

Saudi Arabia recorded a 51% y-o-y increase in
blockchain business registrations by the end of
Q2 2025, with active records reaching 4,005
compared to 2,644 a year earlier, according to
the Ministry of Commerce. Riyadh led with 2,463
registrations, followed by Makkah and the
Eastern Province. This surge reflects growing
interest in digital solutions and confidence in
Saudi Arabia’s regulatory environment. The
growth aligns with Vision 2030 objectives to
diversify the economy and establish the Kingdom
as a regional hub for technology and innovation.

The International Monetary Fund (IMF) raised
Saudi Arabia’s 2025 growth forecast to 3.6%, up
from 3.0% in April, citing stronger oil revenues
and robust non-oil sector performance. The 2026
forecast was also revised to 3.9%, supported by
economic reforms under Vision 2030.
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His Excellency Bandar Bin Ibrahim Bin Abdullah
al-Khorayef, Minister of Industry and Mineral
Resources conducted high-level meetings with
executives from leading Russian industrial and
mining  firms  to  strengthen  investment
partnerships and explore joint opportunities in
mining, manufacturing, and materials sectors.
Discussions focused on collaboration in mineral
production, titanium processing, aluminum value
chain development, and sustainable mining
practices.

At the 2025 UN High-Level Political Forum in
New York, Saudi Arabia emphasized its
commitment to advancing women's participation
in economic and social life as a core component
of Vision 2030. The Ministry of Human Resources
and Social Development (HRSD) highlighted
reforms that have raised female workforce
participation to 36.3% in Q1 2025, up from
19.7% in 2018. Initiatives like Qurrah and
Wusool, along with expanded maternity benefits
and support for freelance work, underscore the
Kingdom'’s efforts to align national reforms with
the UN Sustainable Development Goals (SDGs).

His Excellency Faisal Bin Fadhil Alibrahim,
Minister of Economy and Planning affirmed at
the 2025 UN High-Level Political Forum that
Vision 2030 has positioned Saudi Arabia as the
fastest-advancing G20 nation in sustainable
development indicators over the past decade.
Al-lbrahim highlighted the launch of Saudi
Arabia’s national sustainable development
blueprint, including the Medina Sustainable
Development Atlas, emphasizing the need for
global collaboration, focus, and bold impleme

The National Industrial Development and
Logistics Program (NIDLP) contributed SAR 986
Bn (39%) to Saudi Arabia’s non-oil GDP in 2024,
up from SAR 949 Bn in 2023, reflecting its pivotal
role in economic diversification under Vision
2030. Non-oil exports rose 13.2% to SAR 514 Bn,
with significant growth across chemicals, metals,
and services. The program generated 508,000
new jobs, attracted SAR 665 Bn in private
investments. ntation to achieve tangible
outcomes.

Saudi Arabia retained its position as the leading
destination for venture capital investment in the
MENA region during H1 2025, attracting SAR 3.2
Bn (USD 860 Mn) in startup funding surpassing
the total VC investment of 2024. Accounting for
56% of regional VC activity, the Kingdom
recorded 114 venture capital deals, reflecting
strong investor confidence and a thriving startup
ecosystem. This achievement aligns with Vision
2030’s objectives to diversify the economy, foster
innovation, and solidify Saudi Arabia’s standing
as the region’s largest and most dynamic
economy.

Saudi Arabia’s financial sector exceeded key
Vision 2030 targets in 2024, with total banking
assets reaching SAR 4.49 Tn, surpassing the SAR
3.43 Tn goal by 31%, according to the Financial
Sector Development Program’s annual report.
TASI  (Tadawul  All-Share Index) market
capitalization reached 86.7% of GDP, private
credit 69%, and SME loans 9.4% of total lending.
Fintech firms grew to 261, digital payments
accounted for 79% of consumer transactions,
and 44 new company listings boosted market

depth.

His Royal Highness Prince Abdulaziz Bin Salman
Bin Abdulaziz Al Saud, Minister of Energy, met
with Syria’s Minister of Energy, Eng. Mohammad
Al-Bashir, in Riyadh to enhance bilateral
cooperation in the energy sector. Discussions
focused on strengthening collaboration in
petroleum, gas, petrochemicals, electricity,
power interconnection, and renewable energy.
The meeting also emphasized knowledge
exchange in developing projects, policies, and
regulations. Following the discussions, both
ministers  signed a  Memorandum  of
Understanding to formalize joint efforts, aligning
with Saudi Arabia’s broader vision to support
Syria’s development initiatives and regional
energy partnerships.
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Al-Jouf Agricultural Development Co. signed a
contract with the National Electricity
Transmission Co., valued at SAR 59.4 Mn, to
construct a 168 MVA electricity transmission
station at its Al-Busitaa site. The project
supports the Liquid Fuel Substitution Program,
aiming to reduce emissions from liquid fuel
use and improve grid reliability.

Asas Makeen Real Estate Development &
Investment Co. signed a SAR 240 Mn
agreement with the National Housing
Company (NHC) to develop parts of the Al-
Mashragiyah Project in East Riyadh. The
contract covers superstructure works for 470
residential units across 71,178 m2. The project
aims to enhance living standards through
integrated commercial and service facilities.

Professional Medical Expertise Co.
("ProMedEx") signed a Memorandum of
Understanding (MoU) with Zhende Medical
Co., Ltd and MedSurg FZ-LLC to establish a
joint medical supply factory in Saudi Arabia.
The venture aims to strengthen local
manufacturing, support Saudi Vision 2030, and
expand across the GCC and Middle East.

United International Holding Co. finalized a
SAR 75 Mn investment to establish Now
Access, a Fintech company specializing in
payroll administration and processing services
in Saudi Arabia. The initiative stems from a
previously signed MoU with NowPay Corp and
aims to enhance digital payroll solutions in the
region. Now Access launches with SAR 10 Mn
in capital, with United International Holding Co.
owning 75% and NowPay Corp 25%.

Almarai Co. signed a SAR 1.040 Bn share
purchase agreement to acquire 100% of Pure
Beverages Industry Co., a bottled water

producer in Saudi Arabia and owner of the
“lval” and “"Oska” brands.

Mergers, Acquisitions,
Partnerships & New Contract

S AN

Banan Real Estate Co. signed an MoU with
Abdulaziz and Saad Al-Muajil Trading and
Investment Co. to develop a 7,425 m? plot in
Riyadh’s Al-Qirawan district. Under the MoU,
Banan will serve as the exclusive developer
and marketer, negotiate with investment
funds, and work to establish a fund for the
project.

Saudi Arabia and the Netherlands signed 27
agreements and MoUs exceeding SAR 428 Mn
in investments, aimed at localizing and
advancing modern technologies in the
environmental, water, and agricultural sectors.
These agreements, involving leading Saudi
and Dutch entities, focus on agricultural
biotechnology, greenhouse
farming, and livestock disease control.

innovation,

Buruj Cooperative Insurance Co. (Buruj) signed
a binding merger agreement  with
Mediterranean and Gulf Insurance and

Reinsurance Co. (Medgulf), under which Buryj
will merge into Medgulf, transferring all assets,
liabilities, and contracts in exchange for SAR
33.16 Mn new Medgulf shares. The merger
aims to strengthen market position and
operational efficiency.
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Naba AlSaha Company signed a one-year MoU
with Stratiphy Limited to promote sustainability
in its health facilities. The MoU focuses on
implementing innovative solutions to enhance
resource and energy efficiency, reduce
environmental impact, and support the
transition towards environmentally friendly
healthcare operations.

Asas Makeen for Real Estate Development and
Investment Co. signed a contract with Qemat
Hattaba Real Estate Co. valued at SAR 99.72
Mn to develop a residential project in Riyadh’s
Al-Naseem district. The 18-month project
covers 19,590 sgm and includes 230 residential
units designed to high quality and urban
integration standards.

Rawasi Albina Investment Co. signed an MoU
with  ZONOCO International to obtain a
distribution agency for ZONOCO's battery
equipment for telecommunications towers in
Saudi Arabia. Under the MoU, Rawasi Albina is
authorized to conduct sales activities on behalf
of ZONOCO across the Kingdom.

Multi Business Group Co. signed a Public
Works Frame Contract with Saudi Telecom
Co., valued at over 5% of its total 2024
revenues. The contract includes construction,
architectural, fit-out, and electrical &
mechanical engineering works, with a duration
of 12 months.



Leadership Appointments

Basic Chemical Industries Co. appointed
Mr. Abdullah Mhana Al-Muaibid as the
Chairman, Mr. Tareq Ali Al-Tamimi as
the Vice Chairman.

Saudi  Industrial Export Company
(SADIRAT) appointed Mr. Hatem Al
Talib Barajjash as Chairman and Mr.
Bader Hassan Mohammed Al-Othman
as Vice Chairman.

Gulf General Cooperative Insurance
Company appointed Mr. Anuj Agarwal
as the CEO.

Saudi Steel Pipe Company appointed
Mr. Mohammed AbdulAziz
AbdulRahman Al Shayea as Chairman,
Mr. Carlos A. Ferreyra as Vice Chairman
and Mr. Renwar Berzinji as the
Managing Director.

Enma Alrawabi Company Appointed
Mr. Fahad bin lbrahim Almousa as the
Chairman and Mr. Abdulaziz bin Ibrahim
Almousa as the Vice Chairman and
Managing Director.

United Cooperative Assurance
Company appointed Mr. Shaher bin
Mahmoud Al-Madani as the CEO.

Alinma Bank appointed Dr. Abdulmalik
Abdullah Alhogail as Chairman and Mr.
Saad Abdulaziz Alkroud as Vice
Chairman.

National Gypsum Company appointed
Mr. Ahmed bin Abdullah bin Fahd Al-
Thunayan as the Chairman and Fahd bin
Thunayan bin Fahd Al-Thunayan as the
Vice Chairman.

Al Sagr  Cooperative  Insurance
Company appointed Mr. Majed Ahmed
Alsuwaigh as the Chairman.

/AN

The United Nations General Assembly
has  appointed  Saudi  Arabia’s
Permanent Representative, Ambassador
Dr. Abdul Aziz Al-Wasel, as one of the
Vice Presidents for its 80th session.

Nama Chemicals Company appointed
Eng. Saeed Ahmed Saeed Bayounis as a
member of the Board.

East Pipes Integrated Company for
Industry appointed Dr. Mohammed
Saleh Ali Darweesh, as Acting Chief

Executive Officer.

Saudi Fisheries Company appointed
Eng. Riyan Muhammad Al-Mansour as a
member of the Board.

ALHASOOB Co announcement on the
appointment of Eng. Hamad Ibrahim
Allhaydan as the Chairman and Mr.
Azzam Abdulaziz Abdul Rahman Al-
Zaben as the Vice Chairman of the
Board.

Saudi  Arabian  Mining = Company
appointed Saulat Sultan as the Acting
CEO.

Saudi Manpower Solutions Company
appointed Mr. Ali Abdulrahman Othman
Al Ghamdi as Director.



Leadership Appointments

Walaa Cooperative Insurance Company
appointed  Mr.  Abdullatif  Khalifah
Almulhem as the Chairman and Mr.
Ahmed Ali Al-Quraishi as the Vice
Chairman.

Saudi Arabian Cooperative Insurance
Company (SAICO) appointed  His
Highness Prince Ahmed bin Khalid bin
Abdullah Al-Saud as the Chairman of
the Board, Mr. Abdulaziz Ali Abussuud
as the Vice Chairman of the Board and
Mr. Abdulrahman Nasser Al-Saad as
Secretary of the Board.

Yageen  Capital Co.  announces
appointment of Mr. Abdullah bin
Muhammad Al Shmassi as a member of
the Board.

Methanol Chemicals Company
appointed Eng. Awadh Fahad Al-
Waridah as the CEO.

Al Jouf Cement Company appointed
Mr. Mansour bin lbrahim Al-Habdan as
the Acting CEO.

Wafrah for Industrial and Development
Company appointed Mr. Mohammad
Kamal Ahmed Almuzel as the Managing
Director.

/AN

* Allied Cooperative Insurance Group

(ACIG) appointed Mr. Yasser bin
Mohammed bin Nasser Al Jaraalah as
the chairman, Mr. Faiz bin Saleh bin
Mahfouz, Dr. Abdulaziz bin Abdullah Al-
Zum, Mr. Ali bin Yahya Ali Al-Jaafari as
members of the Board.

Bupa Arabia for Cooperative Insurance
appointed Eng. Louay Hisham Nazer as
the Chairman, Mr. David Fletcher as the
Vice Chairman and Mr. Tal Hisham
Nazer as the Managing Director.

Amana Cooperative Insurance Co.
appointed Rachid Salim Abi Nader as
the CEO.
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Currency Market Qﬁ

Avg Rate (Past 1 Avg Rate (Past 3 % Change (Past 1 % Change (Past 3
Month) Months) Month) Months)

GBP - SAR 5.029 5.056

(1.30)
EUR - SAR 4.366 4.325

(0.05) 0.79
AUD - SAR 2.447 2.437

0.08 0.58
JPY - SAR 0.025 0.026

(3.85) 0.00
CNY - SAR 0.522 0.522

0.19) 0.38
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CPI

CPI Inflation for July 2025 &

% Change from
General Index
113.74 113.74 111.36 2.14 0.00
Food & Beverages
126.16 126.43 124.15 1.62 -0.21
Tobacco
114.03 114.03 113.52 0.45 0.00
Clothing & Footwear
95.58 95.59 95.99 -0.43 -0.01
Housing, Water,
Electricity, Gas &
Other Fuels
112.44 112.2 106.45 5.63 0.21
Furnishings,
Household
Equipment
101.35 101.55 103.42 -2.00 -0.20
Health
102.36 102.33 102.58 -0.21 0.03
Transport
115.16 115.13 115.54 -0.33 0.03
Communication
106.99 107 108.23 -1.15 -0.01
Recreation & Culture
106.67 106.42 105.89 0.74 0.23
Education
105.29 105.39 104.11 1.13 -0.09
Restaurants & Hotels
127.79 127.75 125.97 1.44 0.03
Miscellaneous Goods
& Services
112.93 113.03 108.23 4.34 -0.09

*2018(100) is taken as a base
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The Tadawul All Share Index (TASI) closed at 10,920.27 points at the end of July
2025, showing a 2.18% decrease M-o-M. Market capitalization amounted to SAR
9,045.56 Bn and the total value of shares reached SAR 107.55 Bn. The total value
of shares purchased by ‘Saudi Investors’ amounted to SAR 442.88 Bn,
representing 81.62% of the total buying activity and value of shares purchased by
‘GCC Investors’ amounted to SAR 6.57 Bn, representing 1.21% of the total
buying activity. The value of shares purchased by 'Foreign Investors’ amounted to
SAR 93.16 Bn representing 17.17% of the total buying activity.

v



Market Indicators

Index % Change

(m-o-m)

Tadawul All Share Index

10,920.27 -243.69 (2.18)
Media and Entertainment
21,215.58 -1,264.76 (5.63)
Banks
12,239.41 -30.42 (0.25)
Consumer Discretionary Distribution & Retail
7,508.10 -39.89 (0.53)
Consumer Staples Distribution & Retail
7,415.72 -364.49 (4.68)
Telecommunication Services
8,445.08 0.51 0.01
Energy
4,602.49 -16.00 (0.35)
Software & Services
67,004.43 -6,340.02 (8.64)
Materials
5,056.91 -80.68 (1.57)
Utilities
8,362.21 -1,002.18 (10.70)

*Tadawul: Accessed on 31t July 2025

References: D&B Analysis, Tadawul, SAMA and Company websites.
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This report is prepared by D&B and is forwarded to you in strict confidence. This report is intended as
general information and may not be relied upon as legal advice. This report contains information compiled
from which D&B does not control and which has not been verified unless otherwise indicated in this report.
D&B therefore cannot accept responsibility for the accuracy, completeness, or timeliness of the report.
D&B disclaims all liability for any loss or damage arising out of or in any way related to the contents of this
report or from the use or inability to use this report. This report and its contents are confidential and
proprietary to D&B and/or third parties and may not be reproduced, published, or disclosed to others
without the express authorization of D&B. You agree to indemnify D&B and any of its Affiliates, Directors,
Employees, Representatives from and against any claims, losses, damages (actual and consequential)
suffered by any third party, arising from or in any way related to the contents of this report or from the use
or inability to use the information by you or third parties. The data mentioned in the report does not
constitute any recommendations to you by D&B to enter any transaction or follow any course of action. All
decisions made by you must be based on your evaluation of the data and its objectives.
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