Business Bulletin
June 2025



7

Highlights on the Progress towards
the Kingdom’s VISION 2030

* The Bureau International des Expositions (BIE)

has  officially approved Saudi  Arabia’s
Registration Dossier, confirming Riyadh as the
host city for Expo 2030. This milestone reflects
global confidence in the Kingdom'’s capabilities
and strategic planning. Expo 2030 is a
cornerstone initiative aligned with Vision 2030,
aiming to position Saudi Arabia as a global hub
for innovation, sustainability, and cultural
exchange. With over SAR 40 Bn in projected
economic impact, the event will accelerate
national  transformation and international
collaboration.

Saudi Arabia’s entrepreneurial ecosystem has
surged, with Riyadh rising 60 places to rank 23rd
globally in Startup Genome’s 2025 report. Driven
by government support and Monsha’at
initiatives, the Kingdom ranks second in MENA
and excels in funding, talent, and innovation. Key
sectors include Al, fintech, and digital health.
This progress reflects Vision 2030 goals to boost
SME contributions to GDP, attract global talent,
and position Saudi Arabia as a leading hub for
innovation and emerging technologies.

As part of Vision 2030, Saudi Deputy Minister of
Environment, Water and Agriculture, Eng.
Mansour Al-Mushaiti, oversaw the signing of 11
agreements at GreenTech Amsterdam 2025,
welcoming new members to the Saudi AgriFood
Tech Alliance (SAFTA). The agreements with
Dutch firms and institutions aim to enhance
Saudi-Dutch cooperation in agriculture and
sustainability. A key MoU with the Netherlands
Water Partnership further strengthens innovation
in water and agriculture, aligning with Saudi
Arabia’s goals for food security, smart farming,
and sustainable development.

* The Bureau International des Expositions (BIE)

has officially confirmed Saudi Arabia as the host
of Expo 2030 Riyadh by approving its
Registration Dossier during a ceremony in Paris.
Led by Eng. lbrahim Al-Sultan, the Saudi
delegation also received the World Expo flag.
This milestone marks the fastest dossier approval
in BIE history, enabling formal preparations and
global invitations. Scheduled for October 2030,
the Expo aligns with Vision 2030, aiming to host
195 nations and 40 million visits on a 6 million
square meter site.

Saudi Investment Minister Eng. Khalid Al-Falih is
leading the Saudi delegation at the Saudi-UK
Partnership and Investment Summit in London,
hosted at Mansion House. Organized by the
Saudi-British Joint Business Council and backed
by both governments, the summit brings
together over 400 policymakers and investors.
Key discussions focus on Vision 2030 and UK
Invest 2035, with emphasis on infrastructure,
venture capital, and advanced technologies. The
event aims to deepen bilateral ties and foster
sustainable, future-ready investment
partnerships.

The Ministry of Hajj and Umrah has introduced a
new feature on the Nusuk app, allowing pilgrims
and Hajj workers to obtain electronic certificates
for the 1446 AH Hajj season. The service enables
users to digitally document their pilgrimage by
selecting and saving personalized Hajj
completion certificates. This initiative reflects the
Kingdom’s commitment to enhancing the pilgrim
experience through technology and recognizing
contributions to the success of the Hajj journey.

The Saudi Ministry of Interior and King Abdulaziz
City for Science and Technology (KACST) have
launched an Al-driven smart platform to enhance
crowd management and pilgrim safety. Utilizing
satellite  imagery, remote sensing, and
geographic information systems, the platform
supports real-time surveillance, heat monitoring,
and anomaly detection. It enables data
comparisons across Hajj seasons, aiding future
planning and decision-making. This initiative
reflects  digital transformation goals and
strengthens inter-agency coordination during the
Hajj season.
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Saudi Arabia’s Ministry of Culture signed an
executive program with the China-Arab Cultural
and Tourism Cooperation Research Center to
strengthen cultural collaboration with China.
Signed in Diriyah, the agreement supports joint
research, archival cooperation, researcher
exchanges, and cultural conferences. It forms
part of the 2025 Saudi-Chinese Cultural Year,
aiming to enhance global cultural engagement
and build knowledge-sharing partnerships. The
initiative aligns with Saudi Vision 2030’s goal of
promoting international cultural exchange and
advancing the Kingdom'’s cultural development
strategy.

Saudi Arabia's unemployment rate among
nationals dropped to a historic low of 6.3% in Q1
2025, surpassing Vision 2030’s initial target of
7% years ahead of schedule. The record decline
is largely driven by increased female labor
participation, with women’s unemployment
faling to 10.5%. Overall unemployment,
including non-Saudis, declined to 2.8%. In
response, the government revised its 2030 goal
to 5%. The IMF praised the Kingdom’s labor
reforms, highlighting their success in accelerating
economic inclusion and workforce diversification.

Saudi Arabia’s Permanent Mission to the UN in
Geneva hosted a session on protecting children
in  cyberspace, under the global “Child
Protection in Cyberspace” (CPC) initiative
launched by Crown Prince Mohammed bin
Salman. Held during the 59th UN Human Rights
Council session, the event emphasized Saudi
efforts in global cybersecurity collaboration. The
initiative, backed by the National Cybersecurity
Authority and Global Cybersecurity Forum,
supports global training for parents and
caregivers and strengthens international capacity
building.

The World Health Organization has designated
the Saudi Food and Drug Authority (SFDA) as its
Regional Centre for Nutrition Collaboration for
the Eastern Mediterranean Region, covering 22
countries. This recognition highlights Saudi
Arabia’s leadership in advancing public health
through effective nutrition policies. The center
will support regional efforts to improve dietary
behavior, reduce non-communicable diseases,
and implement WHO strategies. Aligned with
Vision 2030’s Health Sector Transformation
Program, it strengthens Saudi Arabia’s role in
shaping healthier food systems globally.

Saudi Arabia attracted 116 million domestic and
international tourists in 2024, a 6% increase from
2023, according to the Ministry of Tourism’s
annual report. Total tourism spending reached
SAR 284 Bn, reflecting 11% y-o-y growth.
Inbound tourists hit a record 30 million, with
spending up 19% to SAR 168.5 Bn. Domestic
tourism also rose, with 86.2 million travelers
spending SAR 115.3 Bn. Tourism Minister
Ahmed Al-Khateeb emphasized the sector's vital
role in achieving Vision 2030, driven by strong
leadership and ecosystem-wide collaboration.

Bank credit to Saudi Arabia’s public and private
sectors reached over SAR3.126 Tn by April 2025,
reflecting a 16.5% year-on-year increase,
according to SAMA. The SAR 443 Bn rise from
April 2024 highlights strong credit expansion
supporting over 17 economic sectors. Long-term
credit made up 49% of the total, underscoring
investment in sustainable development. This
credit growth is pivotal to achieving Saudi Vision
2030, driving economic diversification and
strengthening the Kingdom’s  financial
ecosystem.

The Public Investment Fund (PIF) has launched
Expo 2030 Riyadh Company to develop,
operate, and invest in facilities for the landmark
global event. Covering 6 million sgm near King
Salman International Airport, Expo 2030 is
expected to attract 40 million Vvisits and
contribute $64 billion to GDP during its
construction. Aligned with Vision 2030, the
project will generate 171,000 jobs and transform
into a sustainable global village post-event,
enhancing  Riyadh’s  global appeal and
investment ecosystem.
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Al-Jouf Agricultural Development Co. signed a
contract with the National Electricity
Transmission Co., valued at SAR 59.4 Mn, to
construct a 168 MVA electricity transmission
station at its Al-Busitaa site. The project
supports the Liquid Fuel Substitution Program,
aiming to reduce emissions from liquid fuel
use and improve grid reliability.

Asas Makeen Real Estate Development &
Investment Co. signed a SAR 240 Mn
agreement with the National Housing
Company (NHC) to develop parts of the Al-
Mashragiyah Project in East Riyadh. The
contract covers superstructure works for 470
residential units across 71,178 m2. The project
aims to enhance living standards through
integrated commercial and service facilities.

Professional Medical Expertise Co.
("ProMedEx") signed a MoU (Memorandum of
Understanding) with Zhende Medical Co., Ltd
and MedSurg FZ-LLC to establish a joint
medical supply factory in Saudi Arabia. The
venture aims to strengthen local manufacturing,
support Saudi Vision 2030, and expand across
the GCC and Middle East. While the capital
value is yet to be finalized, ProMedEx will hold
a 35% stake. The partnership leverages each
party’s expertise in manufacturing, operations,
and regional market presence.

United International Holding Co. finalized a
SAR 75 Mn investment to establish Now
Access, a Fintech company specializing in
payroll administration and processing services
in Saudi Arabia. The initiative stems from a
previously signed MoU with NowPay Corp and
aims to enhance digital payroll solutions in the
region. Now Access launches with SAR 10 Mn
in capital, with United International Holding Co.
owning 75% and NowPay Corp 25%.

Almarai Co. signed a SAR 1.040 Bn share
purchase agreement to acquire 100% of Pure
Beverages Industry Co., a leading bottled water

producer in Saudi Arabia and owner of the
“Ival” and "Oska” brands

Mergers, Acquisitions,
Partnerships & New Contract

S AN

Multi Business Group Co. signed a Public
Works Frame Contract with Saudi Telecom
Co., valued at over 5% of its total 2024
revenues. The contract includes construction,
architectural, fit-out, and electrical &
mechanical engineering works, with a duration
of 12 months.

Banan Real Estate Co. signed an MoU with
Abdulaziz and Saad Al-Muajil Trading and
Investment Co. to develop a 7,425 m2 plot in
Riyadh’s Al-Qirawan district. Under the MoU,
Banan will serve as the exclusive developer
and marketer, negotiate with investment
funds, and work to establish a fund for the
project.

Saudi Arabia and the Netherlands signed 27
agreements and MoUs exceeding SAR 428
million in investments, aimed at localizing and
advancing modern technologies in the
environmental, water, and agricultural sectors.
These agreements, involving leading Saudi
and Dutch entities, focus on agricultural
innovation, biotechnology, greenhouse
farming, and livestock disease control. The
initiative supports Saudi Arabia’s Vision 2030
by enhancing food security, boosting local
production, and strengthening international
partnerships  to  expand trade  and

technological collaboration.




+ Atlas Elevators Company for General Trade and

Contracting has signed a three-year distribution
agreement with Ajwaa Al Reef Electronics
Maintenance Company. Under the contract,
Ajwaa Al Reef will exclusively market, sell, and
distribute Atlas Elevators’ products including
elevators and spare parts in Saudi Arabia’s
Qassim region, while also providing after-sales
services.

East Pipes Integrated Company for Industry
announced the signing of a contract with
Abdullah lbrahim Alsayegh & Sons Company,
for the manufacturing, supply, and external
coating of steel pipes. The contract, valued at
over SAR 40 Mn.

Banan Real Estate Co. announced that its
subsidiary, Qimam Noshoz Real Estate
Development Co., signed a SAR 244.1 Mn
contract with Armah Sports Co. to develop and
lease two luxury fitness clubs in Riyadh’s Al-
Rahmaniyah district. The clubs, branded under
"Optimo,” will cater separately to men and
women.

Mergers, Acquisitions,
Partnerships & New Contract

S AN

Perfect Presentation Company for Commercial
Services (2P) signed a SAR 87.16 Mn contract
with the Ministry of Commerce to operate and
develop its unified contact center. The 36-
month  agreement includes establishing
customer care infrastructure, managing
inbound and outbound communications, and
enhancing social media engagement.

Asas Makeen for Development and Real
Estate Investment has signed a MoU with The
Securities House, a Kuwaiti public joint stock
company, to collaborate on real estate
development within Saudi Arabia.

Arabia Insurance Cooperative Company
announced the signing of a non-binding MoU
with United Cooperative Assurance Company
to explore a potential merger



Leadership Appointments

Basic Chemical Industries Co.
announces the appointment of Mr.
Abdullah  Mhana Al-Muaibid as the
Chairman of the Board, Mr. Tareq Ali Al-
Tamimi as the Vice Chairman of the
Board and Mr. Diaa Abdel Aaty as the
Board Secretary.

Saudi  Industrial Export Company
(SADIRAT) announces the appointment
of Mr. Hatem Ali Talib Barajjash as
Chairman of the Board and Mr. Bader
Hassan Mohammed Al-Othman as Vice
Chairman of the Board of Directors.

Gulf General Cooperative Insurance
Company announces the appointment
of Mr. Anuj Agarwal as the CEO.

Saudi Steel Pipe Company announces
the appointment of Mr. Mohammed
AbdulAziz AbdulRahman Al Shayea as
Chairman of the Board, Mr. Carlos A.
Ferreyra as Vice Chairman of the Board
and Mr. Renwar Berzinji as the
Managing Director.

Enma Alrawabi Company Announces
the appointment of Mr. Fahad bin
lbrahim Almousa as the Chairman of the
Board and Mr. Abdulaziz bin Ibrahim
Almousa as the Vice Chairman of the
Board and Managing Director.

United Cooperative Assurance
Company announces the appointment

of Mr. Shaher bin Mahmoud Al-Madani
as the company's CEO.

/AN

Alinma Bank announces the
appointment  of  Dr.  Abdulmalik
Abdullah Alhogail as Chairman of the

Board and Mr. Saad Abdulaziz Alkroud
as Vice Chairman of the Board.

National Gypsum Company announces
the appointment of Mr. Ahmed bin
Abdullah bin Fahd Al-Thunayan as the
Chairman of the Board and Fahd bin
Thunayan bin Fahd Al-Thunayan as the
Vice Chairman of the Board.

Al Sagr  Cooperative  Insurance
Company announces the appointment
of Mr. Majed Ahmed Alsuwaigh as the
Chairman of the Board.

Saudi Manpower Solutions Company
announces the appointment of Mr. Ali

Abdulrahman Othman Al Ghamdi as a
member of the Board.

The United Nations General Assembly
has  appointed Saudi  Arabia’s
Permanent Representative, Ambassador
Dr. Abdul Aziz Al-Wasel, as one of the
vice presidents for its 80th session.

The United Nations General Assembly
has elected Saudi Arabia’s Permanent
Representative to the UN, Ambassador
Dr. Abdul Aziz Al-Wasel, as Vice
President of its 80th  session,
representing the Asian Group.

Zain KSA announces the appointment of
Eng. Saad Bin Abdulrahman Al-Sadhan
as the CEO.



Leadership Appointments

Saudi Advanced Industries Company
announces the appointment of Mr.
Abdullah Mohammed Al-Homaidi as the
Chairman and Mr. Mohammed Shbeeb
Al-Mutlag as the Vice Chairman of the
Board.

City Cement Company announces the
appointment of Mr. Badr bin Omar
AlAbdullatif as Chairman of the Board

and Mr. Saleh bin Ibrahim AlShabnan as
Vice Chairman.

Mayar Holding Company announces the
appointment of Mr. Raeed bin Abdullah
AlJalajel as a member of the Board.

Gulf General Cooperative Insurance
Company announces the appointment
of Mr. Mazen Hani Altamimi as
Chairman of the Board, Mr. Taher
Mohammed Omar Agueel as Vice
Chairman of the Board.

<

/AN

e Twareat Medical Care Co. announces

the appointment of Mr. Mohamed Tarek
Mohamed ElSayed as the acting CEO.

Arabian Centres Co. (Cenomi Centers)
announces the appointment of Mr.
Fawaz bin Abdulaziz Alhokair as the
Chairman of the Board and Eng. Salman
bin Abdulaziz Alhokair Vice Chairman of
the Board of Directors.

Al Hammadi  Holding  Company
announces the appointment of Dr.
Abdulaziz bin Mohammed Al Hammadi
as the Chairman of the Board and Mr.
Mohammed bin Saleh Al Hammadi as
Vice Chairman of the Board
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Currency Market Qﬁ

Avg Rate (Past 1 Avg Rate (Past 3 % Change (Past 1 % Change (Past 3
Month) Months) Month) Months)

GBP - SAR 5.095 5.043
EUR - SAR 4.368 4.291

2.73 214
AUD - SAR 2.445 2.423

0.87 1.42
JPY - SAR 0.026 0.026

0.00 0.00
CNY - SAR 0.523 0.52

0.38 0.39

.

Inflation Rate T} =)

3.0

2.5

2.0

1.5

1.0

0.5

0.0

June - 24 May - 25 June - 25



CPI

CPI Inflation for June 2025 =

% Change from
General Index
113.74 113.54 111.22 2.27 0.18
Food & Beverages
126.43 126.35 124.53 1.53 0.06
Tobacco
114.03 114 113.41 0.55 0.03
Clothing & Footwear
95.59 95.45 96.13 (0.56) 0.15
Housing, Water,
Electricity, Gas &
Other Fuels
112.2 111.93 105.35 6.50 0.24
Furnishings,
Household
Equipment
101.55 101.36 103.35 (1.74) 0.19
Health
102.33 102.6 102.68 (0.34) (0.26)
Transport
115.13 115.08 115.97 (0.72) 0.04
Communication
107 107.07 108.31 (1.21) (0.07)
Recreation & Culture
106.42 106.09 106.37 0.05 0.31
Education
105.39 105.25 103.9 1.43 0.13
Restaurants & Hotels
127.75 127.58 125.69 1.64 0.13
Miscellaneous Goods
& Services
113.03 112.48 108.54 4.41 0.49

*2018(100) is taken as a base



Stock Market Performance for |™-
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The Tadawul All Share Index (TASI) closed at 11,163.96 points at the end of June
2025, showing a 1.58% increase M-o-M. Market capitalization amounted to SAR
Bn and the total value of shares reached SAR Bn. The total value of shares
purchased by ‘Saudi Investors’ amounted to SAR 57.53 Bn, representing 60.14%
of the total buying activity and value of shares purchased by ‘GCC Investors'’
amounted to SAR 1.84 Bn, representing 1.92% of the total buying activity. The
value of shares purchased by ‘Foreign Investors’ amounted to SAR 36.29 Bn
representing 37.94% of the total buying activity.

v



Market Indicators

Index % Change

(m-o-m)

Tadawul All Share Index

11,163.96 173.55 1.58
Media and Entertainment
22,480.34 4,071.62 22.12
Banks
12,269.83 342.19 2.87
Consumer Discretionary Distribution & Retail
7,547.99 131.78 1.78
Consumer Staples Distribution & Retail
7,780.21 144.54 1.89
Telecommunication Services
8,444.57 71.32 0.85
Energy
4,618.49 -122.31 (2.58)
Software & Services
73,344.45 -1,182.31 (1.59)
Materials
5,137.59 135.29 2.70
Utilities
9,364.39 18.51 0.20

*Tadawul: Accessed on 30t June 2025

References: D&B Analysis, Tadawul, SAMA and Company websites.

¢ To know more about Dun & Bradstreet in the region - visit www.dnbsame.com or contact info-ksa@dnbsame.com

dunQ bradstreet

SAUDI! ARABIA LIMITED

This report is prepared by D&B and is forwarded to you in strict confidence. This report is intended as
general information and may not be relied upon as legal advice. This report contains information compiled
from which D&B does not control and which has not been verified unless otherwise indicated in this report.
D&B therefore cannot accept responsibility for the accuracy, completeness, or timeliness of the report.
D&B disclaims all liability for any loss or damage arising out of or in any way related to the contents of this
report or from the use or inability to use this report. This report and its contents are confidential and
proprietary to D&B and/or third parties and may not be reproduced, published, or disclosed to others
without the express authorization of D&B. You agree to indemnify D&B and any of its Affiliates, Directors,
Employees, Representatives from and against any claims, losses, damages (actual and consequential)
suffered by any third party, arising from or in any way related to the contents of this report or from the use
or inability to use the information by you or third parties. The data mentioned in the report does not
constitute any recommendations to you by D&B to enter any transaction or follow any course of action. All
decisions made by you must be based on your evaluation of the data and its objectives.
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