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Highlights on the Progress towards
the Kingdom’s VISION 2030

« The General Authority for Statistics (GASTAT)

reported that Saudi unemployment dropped to
7% in Q4 2024, achieving Vision 2030's original
target five years early. This marks a 0.8
percentage point decline from Q3 2024. The
overall Saudi unemployment rate stood at 3.5%.
Labor force participation among Saudis fell to
51.1%, while the employment-to-population ratio
rose to 47.5%. Female unemployment dropped
to 11.9%, while male unemployment decreased
to 4.3%. Female labor force participation stood
at 36%, and male participation at 66.2%.

His Excellency Fahad Bin Abdulrahman al-Jalajel,
Minister of Health conducted field visits to
several healthcare facilities in Makkah to assess
their readiness for the Ramadan Umrah season
reviewing their emergency preparedness and
capacity to serve pilgrims. Emphasizing safe,
high-quality care as a top priority, Al-Jalajel
reaffirmed the ministry's commitment to Vision
2030 goals of enhancing healthcare efficiency
and integration during peak pilgrimage periods.

His Royal Highness Prince Salman Bin Sultan Bin
Abdulaziz Al Saud, Governor of al-Madinah al-
Munawwarah Province inaugurated the new
ALTANFEETHI  premium lounge at Prince
Mohammed bin Abdulaziz International Airport.
Spanning 1,200 square meters, the lounge
boosts capacity by 95%, serving over 240,000
passengers annually. The Emir toured the facility,
highlighting its blend of authenticity and
modernity, and reaffirmed its alignment with
Vision 2030 goals to enhance pilgrim services
and transform Madinah into a cultural hub.

His Royal Highness Prince. Abdulaziz bin Saud
bin Naif bin Abdulaziz, Minister of Interior,
chaired the 32nd annual meeting of provincial
emirs at the Ministry’s headquarters in Jeddah.
The meeting focused on strengthening security,
promoting  sustainable  development, and
aligning with Vision 2030 goals. Additionally,
enhancing emirate capabilities and launching a
geospatial platform for ministry assets to support
digital transformation and smart governance
initiatives.

His Royal Highness Prince Mohammed bin
Salman bin Abdulaziz Al Saud, Crown Prince,
Prime Minister, Chairman of the Council of
Economic and Development Affairs has launched
the Saudi Architecture Characters Map, featuring
19 architectural styles rooted in the Kingdom'’s
diverse cultural and geographical identity. The
initiative's role revolves around enhancing urban
quality of life, promoting sustainable planning,
and blending heritage with modern design under
Vision 2030. It is expected to contribute over
SAR 8 Bn to GDP by 2030 and generate more
than 34,000 jobs.

The Musaned Platform, under the Ministry of
Human Resources and Social Development
(MHRSD), led 39 government platforms with a
95.86% satisfaction rate in the 2024 Beneficiary
Satisfaction Index by the Digital Government
Authority. Key achievements included over 25
new services, 852,660 new contracts, and 1.2
million CVs submitted. The platform enhanced
recruitment processes, cut costs, and added
wage transfer channels. Musaned now supports
recruitment from 32 countries, aligning with
Vision 2030’s goal of a digitally integrated
society.

His Excellency Abdulrahman Bin Abdulmohsen
al-Fadley, Minister of Environment, Water and
Agriculture  witnessed the signing of an
agreement between the Environment Fund and
the Kafalah Program to launch a loan guarantee
product supporting environmental SMEs. The
initiative aims to enhance access to credit,
stimulate investment in the environmental sector,
and support financially viable projects. Al-Fadley
also launched the Incentives and Grants Program
Platform, aligning with the National Environment
Strategy and Vision 2030 to promote
sustainability, private sector engagement, and
innovation in environmental initiatives across the
Kingdom.
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The Ministry of Environment, Water, and
Agriculture (MEWA) reported that Saudi Arabia’s
tomato production reached 691,875 tons in
2023, achieving a 76% self-sufficiency rate. The
production includes 392,294 tons from open
farms and 299,581 tons from greenhouses,
showcasing progress in agricultural
development. MEWA encourages farmers to
adopt modern methods like greenhouses and
hydroponics to improve quality, increase yields,
and conserve water. The ministry also launched a
Ramadan campaign promoting local products to
support food security and sustainability under
Vision 2030.

Over one million visitors attended the Jeddah
Historic District in the first week of Ramadan
Season 2025, setting a record. Organized by the
Ministry of Culture's Jeddah Historic District
Program, the season celebrates Saudi cultural
heritage  with  Ramadan-themed activities,
including cultural displays, arts, traditional
markets, and heritage cuisine. The success of the
event aligns with Saudi Vision 2030, enhancing
tourism and positioning Jeddah as a global
cultural destination.

Saudi Awwal Bank (SAB) has been awarded the
Sustainability Program of the Year 2024 at the
Capital Markets Forum (CMF) by the Saudi Stock
Exchange Group (Tadawul). This makes SAB the
first bank in the Kingdom to receive this
prestigious accolade for its efforts in advancing
environmental, social, and corporate governance
(ESG) practices. The award recognizes SAB's
comprehensive sustainability strategy, including
its commitment to net-zero emissions by 2035
and SAR 34 Bn in sustainable financing by 2025.

The Ministry of Environment, Water, and
Agriculture has highlighted the importance of
Saudi dates in the Kingdom's food security, with
production exceeding 1.9 million tons in 2024.
Saudi Arabia is now 119% self-sufficient in date
production, making it one of the world's top
producers and exporters. Exports reached
351,000 tons, while imports were minimal. The
Ministry encourages consumers to choose local
dates, supporting farmers and sustainability.
Reducing food waste remains a key objective
under Vision 2030 to enhance food security.

« Saudi Arabia’s non-profit sector has exceeded

SAR 100 Bn in economic contribution,
representing 3.3% of the GDP, according to the
"Prospects for the Non-Profit Sector 2025"
report by the King Khalid Foundation.
Endowments, non-profit organizations, and
volunteering contributed SR48 billion, SAR 47
Bn, and SAR 5 Bn, respectively. The sector is
poised to meet the Vision 2030 target of 5% of
GDP two years ahead of schedule, with
significant growth in education, health, and social
services.

Saudi Arabia has welcomed 2.5 million sports
tourists over the past four years, hosting 80
international events as part of its Vision 2030
transformation, according to Minister of Tourism
Ahmed Al-Khateeb. The Kingdom’s sports
tourism now accounts for 10% of global tourism
expenditure, with events like Formula 1 Grand
Prix boosting the economy. Al-Khateeb
emphasized that Saudi Arabia aims to become a
global sports tourism hub, investing in
infrastructure and sustainable practices, and is
set to host the 2034 FIFA World Cup.

The Public Investment Fund (PIF) and SACE,
ltaly’s insurance and financial group, have signed
a memorandum of understanding (MolU) to
strengthen their partnership. The agreement
focuses on information-sharing and business
expertise, particularly in strategic sectors. SACE
may provide up to USD 3 Bn in financing support
for PIF-led projects. Building on an existing
relationship, the MoU aligns with PIF’s strategy
to expand global cooperation and diversify
financing instruments. It will enhance trade and
investment between Saudi Arabia and Italy,
supporting Vision 2030 goals.
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Canadian Medical Center announces the
signing of a SAR 30.75 Mn contract with
NEOM Company to manage and operate
medical clinics in residential complexes. The
contract  includes  providing  qualified
healthcare professionals, medical equipment,
and emergency services. This agreement
supports the company’s strategic expansion
plans and strengthens its presence in key
development zones. The one-year contract is
expected to positively impact financial results
starting from Q3 2025, reflecting enhanced
revenue streams and broader operational
reach in the Kingdom’s growing healthcare
sector.

Umm Al-Qura Cement Co. announces the
signing of an agreement with the National
Electricity Transmission Company, a subsidiary
of the Saudi Electricity Company, to construct
an electricity transmission station with a load
capacity of 37.5 MVA for its Radwan-Taif
plant. This project supports the Liquid Fuel
Substitution Program and aligns national
efforts to enhance energy efficiency in the
industrial and mining sectors.

Middle East Healthcare Company (Saudi
German Health) announces the signing of a
SAR 3.14 Mn contract with Al-Sobh New
Medical Company, for the preparation,
qualification, and supervision of the pre-
opening phase of Sobhi Abdul Jalil Batterjee
Hospital in Jeddah’s Al Rehab District. The six-
month contract aims to support the hospital’s
operational readiness.

Canadian Medical Center announces the
official signing of a SAR 22.82 Mn contract with
the Ministry of National Guard — Health Affairs
for the recruitment of medical staff. This
contract covers the supply of medical personnel
for King Abdullah Specialist Hospital in Qassim
and King Salman Specialist Hospital in Taif.

Mergers, Acquisitions,
Partnerships & New Contract

S AN

AlL-Jouf Cement Company signed an
agreement with the National Electricity
Transmission Company (a subsidiary of Saudi
Electricity Company) to execute an EPC
project for establishing a power transmission
station with a load capacity of 63.2 MVA,
providing electrical power to the company’s
plant in Tarif. The project, part of the Liquid
Displacement Program, aims to enhance
operational reliability and reduce emissions.

Retal  Urban  Development = Company
announces that its 80%-owned subsidiary,
Building Construction Company, has signed a
contract with the Remal Park Fund (33.33%
owned associate) to implement the skeleton
structure works for the Remal Business Court

project in Al Khobar city. The estimated value
of the contract is SAR 166 Mn.




Armah Sports Company announces the signing
of a contract valued at SAR 51.5 Mn with Gulfs
Architects for Contracting Company. The
contract involves establishing two sports clubs
for men and women under the (B_FIT) brand in
Riyadh's Al Munsiyah district.

Remal Al Khobar Real Estate Company signed
a contract with Specialized Construction
Company Ltd for the implementation of
finishing and MEP works for the Retal Rise
project, Nobu Hotel, and Nobu restaurant and
café in Al Khobar City.

Alkhorayef Water and Power Technologies Co.
announces the signing of a contract valued at
SAR 588 Mn for the operation and
maintenance of water treatment plants in Wadi
Ad-Dawasir, As-Sulayyil, As-Safa in Najran, and
Al-Wajid (Alwajid Package) with the Saudi
Water Authority.

Retal Urban Development Company announces
the signing of a contract with Building
Construction Company (80% owned subsidiary)
to construct 371 residential units and complete
project infrastructure works in Sidra district,
Riyadh. The contract value amounts to SAR 493
Mn.

Keir International announces the signing of a
SAR 119.5 Mn contract with National Grid SA
to replace 132 kV oil-filled underground cable
circuits between several substations in the
Central Operation Area in Al-Murabba, Riyadh.
The project aims to upgrade aging
infrastructure to enhance grid reliability.

Mergers, Acquisitions,
Partnerships & New Contract
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Knowledge Economic City signed a contract
valued at SAR 176.9 Mn with Alfaneyah
Electromechanical Company to execute and
complete the finishing and interior design
works for the Hilton Hotel Tower and the
Branded Residences Tower within the KEC
HUB Project.

Naba Al-Seha Medical Services Company
signed a contract worth SAR 110.9 Mn with Al-
Kayan Technical Arab Contracting Company
to complete the third phase of Naba Al-Seha
Hospital in Al-Munisiyah, Riyadh.

Saudi Pharmaceutical Industries and Medical
Appliances Corporation (SPIMACO) signed a
collaboration agreement with CanSinoBIO,
projecting revenue in year five post-launch to
represent approximately 4% of SPIMACO's
annual revenue. The agreement grants
SPIMACO exclusive rights for the supply,
manufacturing, and commercialization of
MCV4 vaccines in Saudi Arabia and selected
MENA markets.

Altharwah Albashariyyah Co. announces the
signing of a project contract with a
Government Entity valued at SAR 9.83 Mn.
The contract involves delivering tailored
developmental programs for administrative
leaders, focusing on enhancing leadership
competencies, knowledge, and performance.

Tihama Advertising, Public Relations, and
Marketing Company announces the signing of
a non-binding Memorandum of
Understanding (MoU) with Tatweer Sports
Company, aiming to collaborate in the field of
sports activities, projects, and services in Saudi
Arabia. The MoU covers areas such as
sponsorship, event organization, content
production, and marketing of sports assets.



Mergers, Acquisitions,
Partnerships & New Contract

Saudi Pharmaceutical Industries and Medical
Appliances Corporation (SPIMACO)
announces the signing of a Collaboration
Agreement with CanSinoBIO for the supply,
manufacturing, and commercialisation of
MCV4 vaccines in Saudi Arabia and selected
MENA markets. The agreement grants
SPIMACO exclusive rights for these activities.

Middle East Paper Company (MEPCO) signed
a Share Purchase Agreement (SPA) with Najlaa
Abdullah Alotaibi. MEPCO will acquire 100%
of Al-Medan Project Company for Corrugated
Carton (MPCCC), consisting of 1,000 shares.
The consideration includes a cash payment of
SAR 91 Mn, and additional payment via
MEPCO shares

Sinad Holding Company purchased 5% of the
capital of Waja Company. Waja's primary
activities include contracting, advertising,
communications, and information technology.
This acquisition aligns with Sinad Holding's
strategy to enhance and diversify its
investment portfolio.

American company Doroni Aerospace, in
partnership  with  Saudi  entities,  will
manufacture the H1-X ‘flying car,” a two-seater
aircraft designed for personal use. With a USD
30 Mn investment from Saudi Arabia’s
Innovation Wings Industries (IWI), the project
will accelerate the H1-X's electric vertical take-
off and landing (eVTOL) development, aiming
for a 2026 launch. A joint venture between
Doroni and IWI will produce and distribute the
aircraft globally, starting in 2027. This
partnership supports Saudi Arabia’s Vision
2030 goals to diversify the economy.

S AN

« The Jubail-Buraidah water pipeline project,

valued at SAR 8.5 Bn, was signed by His Royal
Highness Prince Dr. Faisal bin Mishaal bin
Saud bin Abdulaziz Prince Faisal bin Mishaal.
This contract aims to connect the Eastern
Province and Qassim with a reliable supply of
desalinated drinking water. The project, set to
begin commercial operations by 2029, will
help meet the growing demand for water in
the region, support economic and industrial
development, and improve water transmission
efficiency. It will also reduce electricity
consumption and promote local content.



Leadership Appointments

Liva Insurance Co. announces the
appointment  of  Mr.  Mohamed
Mahmood AlTooblani as Acting Chief
Executive Officer (CEQ).

Osool & Bakheet Investment Company
announces the appointment of Mr.
Abdullah AlKhorayef as Chairman and
Mr. Abdulrahman AlYahya as Vice
Chairman.

Jarir Marketing Company announces the
appointment of Mr. Mohammad bin
Abdulrahman bin Nasser Al-Agail as
Chairman and Mr. Abdulkarim bin
Abdulrahman bin Nasser Al-Agail as
Vice Chairman.

Mulkia Investment Company announces
the appointment of Mr. Ibrahim
Mohamed Alhudaithi as Chairman and
Mr. Sultan Mohamed Alhudaithi as Vice-
Chairman and Managing Director.

The Saudi Printing and Packaging
Company announces the appointment
of Engineer Abdennour El Mosor as the
CEO.

Tihama Advertising, Public Relations
and Marketing Company announces the
appointment of Dr. Hussein Masoud Al-
Dosari as the CEO.

L'azurde Jewelry Company announces
the appointment of Mr. Adnan Al-Khalaf
as the CEO and Managing Director.

SABIC Agri-Nutrients Co. announces the
appointment of Eng. Abdullah bin Al
AlBakr as Director.

/AN

« Tihama Advertising, Public Relations

and Marketing Company announces the
appointment of Mr. Muhammad bin
Abdullah Al-Amer as Director.

Saudi Networkers Services Company
announces the appointment of Mr.
Omar Abdullah Al-Juraifani as the CEO.
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Currency Market Qﬁ

Avg Rate (Past 1 Avg Rate (Past 3 % Change (Past 1 % Change (Past 3
Month) Months) Month) Months)

GBP - SAR 4.85 4.743

EUR - SAR 4.087 3.973
2.92 1.43

AUD - SAR 2.343 2.348
(0.97) (0.04)

JPY — SAR 0.025 0.025
0.00 4.17

- 0.516 0.516
CNY - SAR 0.19) 0.19

.
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CPI

CPI Inflation for December 2024 =

% Change from
General Index
112.81 112.62 110.64 1.96 0.17
Food & Beverages
125.36 125.57 124.09 1.02 (0.17)
Tobacco
113.79 113.76 113.82 (0.03) 0.03
Clothing & Footwear
95.37 95.11 96.29 (0.96) 0.27
Housing, Water,
Electricity, Gas &
Other Fuels
110.64 110.23 103.28 7.13 0.37
Furnishings,
Household
Equipment
102.58 102.90 105.20 (2.49) (0.31)
Health
102.72 102.71 102.93 (0.20) 0.01
Transport
115.37 115.27 117.10 (1.48) 0.09
Communication
107.17 107.28 109.14 (1.81) (0.10)
Recreation & Culture
105.97 105.28 107.16 (1.11) 0.66
Education
104.25 104.51 103.85 0.39 (0.25)
Restaurants & Hotels
126.01 125.88 124.98 0.82 0.10
Miscellaneous Goods
& Services
110.56 109.79 106.46 3.85 0.70

*2018(100) is taken as a base
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The Tadawul All Share Index (TASI) closed at 12,025.05 points at the end of
March 2025, showing a 0.72% decrease M-o-M. Market capitalization amounted
to SAR 9.92 Tn and the total value of shares traded reached SAR 108.53 Bn. The
total value of shares purchased by ‘Saudi Investors’ amounted to SAR 9.413 Tn,
representing 94.90 % of the total buying activity and value of shares purchased
by ‘GCC Investors’ amounted to SAR 74.458 Bn, representing 0.75% of the total
buying activity. The value of shares purchased by 'Foreign Investors’ amounted to
SAR 430.918 Bn representing 4.74% of the total buying activity.

v



Market Indicators

Change % Change

(m-o-m) (m-o0-m)

Tadawul All Share Index

12,025.05 (-86.85) (0.72)
Media and Entertainment
21,931.04 (-3,579.80) (14.03)
Banks
13,206.43 409.29 3.20
Consumer Discretionary Distribution & Retail
7,778.84 (-116.41) (1.47)
Consumer Staples Distribution & Retail
8,076.31 (-103.43) (1.26)
Telecommunication Services
8,859.76 (-33.17) (0.37)
Energy
5,077.19 (-64.91) (1.26)
Software & Services
74,656.88 (-5,963.71) (7.40)
Materials
5,269.85 42.69 0.82
Utilities
11,947.92 (-927.98) (7.21)

*Tadawul: Accessed on 315t March, 2025

References: D&B Analysis, Tadawul, SAMA and Company websites.

¢ To know more about Dun & Bradstreet in the region - visit www.dnbsame.com or contact info-ksa@dnbsame.com
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This report is prepared by D&B and is forwarded to you in strict confidence. This report is intended as
general information and may not be relied upon as legal advice. This report contains information compiled
from which D&B does not control and which has not been verified unless otherwise indicated in this report.
D&B therefore cannot accept responsibility for the accuracy, completeness, or timeliness of the report.
D&B disclaims all liability for any loss or damage arising out of or in any way related to the contents of this
report or from the use or inability to use this report. This report and its contents are confidential and
proprietary to D&B and/or third parties and may not be reproduced, published, or disclosed to others
without the express authorization of D&B. You agree to indemnify D&B and any of its Affiliates, Directors,
Employees, Representatives from and against any claims, losses, damages (actual and consequential)
suffered by any third party, arising from or in any way related to the contents of this report or from the use
or inability to use the information by you or third parties. The data mentioned in the report does not
constitute any recommendations to you by D&B to enter any transaction or follow any course of action. All
decisions made by you must be based on your evaluation of the data and its objectives.
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