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Highlights on the Progress towards
the Kingdom’s VISION 2030

* Saudi Arabia’s updated GDP data revealed that

non-oil activities now account for 53.2% of GDP,
up 5.7 percentage points, with 4.2% growth in
Q1 2025. Construction surged by 61%, trade and
hospitality by 29.8%, and transport by 25.6%.
The revision involved data from 2.4 million sites,
122,000 households, and 880,000 farms,
expanding economic categories from 85 to 134.
This reflects Vision 2030’s progress in diversifying
the economy and enhancing transparency for
better policy and investment decisions.

Saudi Arabia recorded a budget deficit of SAR
58.7 Bn in Q1 2025, driven by a 10% drop in
revenues and continued high public spending to
support Vision 2030 projects. Despite reduced
oil income due to OPEC+ cuts and lower prices,
non-oil  revenues rose 2%, reflecting
diversification  efforts. ~ The  government
maintained strong investment in infrastructure,
social support, and economic development. This
fiscal approach aligns with Vision 2030’s goals of
economic resilience, non-oil sector growth, and
long-term financial sustainability amid global
economic volatility.

Saudi  Arabia’s 2024 Health Sector
Transformation Report highlights major strides
toward Vision 2030. Over 33 million people
benefited from the new healthcare model, a
145% rise from 2023. Patient satisfaction reached
83.38%, and insurance coverage expanded to 13
million beneficiaries. Workforce development
advanced with 30,000 Saudi Board graduates
and a 71% increase in training seats since 2021.
Additionally, 16 cities were recognized as WHO-
standard  “healthy cities,” reinforcing the
Kingdom’s commitment to accessible, high-
quality, and sustainable healthcare.

At the ASEAN-GCC-China Economic Forum in
Kuala Lumpur, Saudi Arabia’s Ministry of
Investment promoted strategic opportunities
aligned with Vision 2030. A public-private
delegation  participated, emphasizing the
Kingdom's evolving investment landscape. A key
session, “Enhancing ASEAN-GCC-China
Investments,” led by Deputy Minister Sara Al-
Sayed, showcased initiatives to foster global
partnerships and improve the investment
climate. The engagement reflects Saudi Arabia’s
commitment to international collaboration and
economic diversification under Vision 2030.

His Excellency Majed Bin Abdullah al-Qasabi,
Minister of Commerce, speaking at the Saudi-UK
Strategic  Partnership  Council in  London,
emphasized the strength of Saudi-British
relations and the potential for collaboration
across sports, tourism, culture, and technology. A
roundtable co-hosted with the UK Department
for Business and Trade highlighted investment
opportunities linked to Saudi Arabia’s hosting of
global events like the 2034 World Cup. The visit
also advanced key initiatives such as the Future
Skills and Great Futures programs, aiming to
deepen bilateral cooperation and expand
commercial partnerships across strategic sectors.

At the Gulf Cooperation Council (GCC) -
Association of Southeast Asian Nations (ASEAN)
—China Summit in Malaysia, His Highness Prince
Faisal Bin Farhan Bin Abdullah Al Saud, Minister
of Foreign Affairs representing His Royal
Highness Prince Mohammed bin Salman bin
Abdulaziz Al Saud, Crown Prince, Prime Minister,
Chairman of the Council of Economic and
Development Affairs, reaffirmed Saudi Arabia’s
Vision 2030 goals. He emphasized deepening
strategic partnerships in energy, innovation, and
digital economy, leveraging China’s Belt and
Road Initiative for regional integration. The
Kingdom aims to foster sustainable growth,
empower startups, and enhance trade and
investment.



Highlights on the Progress towards
the Kingdom’s VISION 2030

The Saudi Cabinet, chaired by His Royal
Highness Prince Mohammed bin Salman bin
Abdulaziz Al Saud, Crown Prince, Prime Minister,
Chairman of the Council of Economic and
Development Affairs, reviewed the 2025 Hajj
plan, emphasizing efficiency, safety, and service
quality, aligned with Vision 2030. It praised
healthcare transformation, digital health, and
traffic safety initiatives. The Cabinet welcomed a
new oil discovery with Kuwait, boosting energy
cooperation. It highlighted Saudi Arabia’s global
rankings in ICT and approved multiple
international agreements in culture, transport,
and diplomacy. These efforts reflect the
Kingdom’s ~ commitment to  sustainable
development, economic diversification, and
global engagement under Vision 2030.

Saudi Arabia’s National Debt Management
Center (NDMC) completed an early buyback of
SAR 60.4 Bn in government debt maturing
between 2025-2029, while issuing SAR 60.3 Bn
in new sukuk across five tranches. This move
supports Vision 2030 goals by enhancing debt
management efficiency, optimizing maturity
profiles, and strengthening public finances. The
sukuk maturities range from 2032 to 2040,
reflecting strong investor demand. The issuance
was managed by leading financial institutions,
reinforcing Saudi Arabia’s commitment to
proactive fiscal planning and a sustainable,
resilient financial ecosystem.

At the IsDB Annual Meetings in Algiers, His
Excellency Mr. Mohammed Aljadaan, Finance
Minister reaffirmed Saudi Arabia’s Vision 2030
goals, supporting the IsDB’s 2026-2035 strategy
for measurable development impact. He
emphasized regional integration, intra-trade, and
structural reforms  for fiscal sustainability.
Aljadaan also highlighted the Riyadh Global
Drought Resilience Partnership, addressing
climate threats affecting 1.84 billion people. He
called for stronger multilateral cooperation and
institutional  efficiency to drive inclusive,
sustainable growth, aligning with the Kingdom’s
commitment to global development and
economic transformation.

* At the Saudi-Spanish Business Forum in Riyadh,

His Excellency Faisal Bin Fadhil Alibrahim,
Minister of Economy and Planning highlighted
Saudi Arabia’s Vision 2030-driven transformation,
emphasizing smart legislation, digital systems,
and a 70% rise in non-oil private investments.
Over 900 reforms and 36,000 business licenses
have boosted investor confidence. He noted
USD 3 Bn in Saudi-Spanish investments and over
200 Spanish firms operating in key sectors. The
forum, attended by 300+ officials, aimed to
deepen bilateral cooperation. The Saudi-Spanish
Joint Commission also advanced initiatives to
strengthen economic and cultural ties.

Saudi Arabia launched TOURISE, a global
platform unveiled by His Excellency Ahmed Bin
Ageel al-Khateeb, Minister of Tourism to reshape
tourism through innovation, investment, and
sustainability, advancing Vision 2030 goals.
Anchored by a global advisory board, TOURISE
promotes year-round collaboration and will host
its first summit in Riyadh, November 2025. The
platform supports Al-driven tourism, sustainable
development, and digital transformation. With
tourism now contributing nearly 5% to GDP,
TOURISE reflects Saudi Arabia’s leadership in
global tourism and commitment to inclusive, tech
enabled, and resilient sector growth.

In Q1 2025, HADAF (Human Resources
Development Fund) enabled the hiring of
143,000 Saudis in the private sector, marking a
93% rise from last year and advancing Vision
2030’s workforce localization goals. Over 1.18
million individuals and 98,000 establishments,
mostly SMEs, benefited from training and
support programs. With SAR 1.83 Bn invested,
these efforts reflect Saudi Arabia’s commitment
to developing national talent, enhancing labor
market efficiency, and aligning human capital
with economic diversification and the evolving
needs of priority sectors under the Labor Market
Strategy.
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Saudi Arabia’s capital market surpassed SAR 1 Tn
in assets under management by end-2024,
marking a 20.9% annual growth and reflecting
Vision 2030’s success in financial sector
transformation. The Capital Market Authority
reported record growth in investment funds,
IPOs, foreign ownership, and institutional
revenues. Enhanced investor protections and
global rankings in competitiveness further solidify
the Kingdom'’s position as a leading investment
hub. These achievements support economic
diversification, attract global capital, and
strengthen Saudi Arabia’s role in shaping a
dynamic, transparent financial ecosystem.

Saudi  Arabia’s media sector is rapidly
transforming into a key pillar of Vision 2030, with
its GDP contribution projected to double to USD
12 Bn by 2030. Backed by strong policy,
infrastructure, and a young digital population,
the sector is driving job creation, innovation, and
global investment. Initiatives like IGNITE,
advanced production hubs in NEOM and AlUla,
and regulatory reforms are positioning the
Kingdom as a regional leader in digital content,
gaming, and  entertainment,  supporting
economic diversification and global cultural
influence.

Saudi Arabia has emerged as the MENA region'’s
largest digital economy, valued at over SAR 495
Bn (15% of GDP), aligning with Vision 2030. A
report released on World Telecommunication
and Information Society Day highlighted record
growth in the ICT sector, exceeding SAR 180 Bn
in 2024. Strategic investments of SAR 55 Bn in Al
and data centers, along with 381,000 tech jobs
created, have positioned the Kingdom as a
global digital leader. Saudi Arabia also ranks
among the top globally in digital governance
and services.

* The Saudi Arabia Pavilion at Expo 2025 Osaka

has drawn over 500,000 visitors in just 35 days,
representing 16% of total Expo attendance and
highlighting global interest in the Kingdom'’s
Vision 2030 transformation. With 175+ events
and 400 VIP delegations hosted, the Pavilion
offers immersive experiences showcasing Saudi
heritage, innovation, and sustainability.

At the Saudi-US Investment Forum in Riyadh, His
Royal Highness Prince Mohammed bin Salman
bin Abdulaziz Al Saud, Crown Prince, Prime
Minister, Chairman of the Council of Economic
and Development Affairs announced that 40% of
the Public Investment Fund'’s global investments
are directed to the United States, with new
agreements totaling USD 300 Bn. This deepens
the USD 600 Bn partnership potential between
the two nations and reinforces Saudi Arabia’s
role as the U.S.’s largest economic partner in the
region. The Crown Prince emphasized that Vision
2030 has enabled unprecedented economic
transformation, with joint investments driving
diversification, private sector growth, and long-
term regional stability.

The Madinah region is advancing Vision 2030
through 213 development projects valued at
over SAR 210 Bn, spanning more than 15 million
square meters. These projects, mostly in the
commercial and residential sectors, are expected
to generate over 119,000 jobs. This progress
supports Vision 2030’s goals of economic
diversification, private sector growth, and
regional development, making Madinah a
promising hub for investment and innovation.

The launch of Tabuk’'s new public bus transit
system, inaugurated by His Royal Highness
Prince Fahd Bin Sultan Bin Abdulaziz Al Saud,
marks a major milestone in Saudi Arabia’s Vision
2030 goals for sustainable urban development.
As the first city in the Kingdom to integrate
electric buses into its public transport network,
Tabuk is advancing eco-friendly mobility and
reducing urban congestion. Covering 136
kilometers with 106 stations, the system
enhances connectivity, supports local
employment, and reflects the national
commitment to efficient, modern, and
environmentally responsible infrastructure.
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The MoU (Memorandum of Understanding)
between Saudi Arabia and Spain aims to
strengthen economic ties by fostering
collaboration  in  economic  modeling,
policymaking, and SME support. It promotes
joint projects, bilateral participation in
economic events, and the exchange of data in
industry, technology, and innovation. Its
impact  lies in  deepening  strategic
cooperation, boosting economic
diversification, and creating new opportunities
for growth and innovation in both countries.

The partnership between Saudi Arabia’s
Museums Commission and France’s
Philharmonie de Paris aims to strengthen
cultural ties and support Vision 2030 by
advancing museum and music collaboration.
The executive program includes joint
exhibitions, educational initiatives, and expert
exchanges, enhancing musical awareness and
community engagement. It also supports the
development of the Tarig Abdul Hakim
Museum into an interactive cultural hub. This
initiative fosters artistic dialogue, promotes
cultural exchange, and lays the groundwork for
future projects that enrich both societies.

His Excellency Bandar Bin lbrahim Bin Abdullah
al-Khorayef, Minister of Industry and Mineral
Resources met with Malaysia’s Minister of
Investment, Trade, and Industry to strengthen
economic  ties and explore industrial
cooperation. The meeting focused on
promoting joint investments, highlighting Saudi
Arabia’s incentives, strategic location, and
industrial potential. Discussions aligned with
Vision 2030 goals to diversify the economy and
enhance local manufacturing through the
National Industrial Strategy. The partnership
aims to attract high-value investments and
support the development of priority sectors,
reinforcing the Kingdom's position as a global
industrial hub.

Mergers, Acquisitions,
Partnerships & New Contract

S AN

During his visit to Saudi Arabia, former U.S.
President Donald Trump signed a Strategic
Economic Partnership with  Crown Prince
Mohammed bin Salman, aimed at fostering
bilateral  investment in  transformative
technologies. The agreement, totaling USD
600 Bn, includes joint ventures in Al data
centers, energy infrastructure, defense, and
mining. Major U.S. firms committed USD 80
Bn to tech development, while American
companies will lead key Saudi projects,
generating USD 2 Bn in U.S. service exports.
The partnership strengthens economic ties
and accelerates across both
nations.

innovation

Saudi Arabia has signed a historic agreement
with  NASA to launch its first satellite
dedicated to studying space weather as part
of the Artemis Il mission. Formalized during
U.S. President Donald Trump's visit to Riyadh,
the agreement builds on the broader U.S.—
Saudi  space  cooperation  framework

established in July 2024. Led by the Saudi
Space Agency, the mission reflects the
Kingdom’s commitment to the Artemis
Accords and Vision 2030, aiming to advance
strategic technologies, foster innovation, and
strengthen Saudi Arabia’s role in global space
exploration.




Mergers, Acquisitions,
Partnerships & New Contract

Saudi Arabia’'s HUMAIN and Amazon Web
Services (AWS) formed a strategic partnership
to establish the Kingdom's first Al Zone, aiming
to accelerate Al innovation and economic
diversification under Vision 2030. The
collaboration leverages AWS's advanced cloud
infrastructure to support HUMAIN's goal of
building a unified Al ecosystem for the Gulf
region. With over USD 5 Bn in investment, the
initiative will enhance national capabilities, train
100,000 Saudis, and is projected to contribute
USD 130 Bn to the Kingdom’s Al-driven
economic output by 2030.

Saudi Arabia’s Ministry of Municipal and Rural
Affairs and Housing has invited American
investors to participate in the Kingdom’s real
estate sector, aiming to forge strategic
partnerships that go beyond funding. The
initiative supports Vision 2030 by promoting
smart, sustainable urban development to meet
future population growth. With over 80 local
partners already engaged in redeveloping
three major cities, the ministry seeks global
expertise to enhance infrastructure, service
quality, and operational efficiency. These efforts
have already raised homeownership from 47%
to over 60%, targeting 70% by 2030.

Dr. Soliman Abdul Kader Fakeeh Hospital
Company (DSFH) has signed a SAR 101.8 Mn
contract with Advanced Horizons Contracting
Company (AHC), a wholly owned subsidiary, for
the construction and finishing of the new Zahra
Medical Center in Jeddah. The project, owned
by Yaser Yousef Naghi for Investment Company
and overseen by DSFH, marks the formal start
of development. The contract aims to expand
healthcare infrastructure and enhance service
delivery.

ASG Plastic Factory signed a MoU with Al-
Majma’‘ah University to strengthen
collaboration between the industrial and
academic sectors. The 12-month agreement
focuses on training and employment programs
to empower Saudi youth, support cooperative
education, and align academic curricula with
labor market needs. It also promotes expertise
exchange and joint initiatives in research and
community service.

S AN

« The Ministry of National Guard signed a

contract, for the maintenance, cleaning, and
operation of public buildings and residential
units in King Khalid Residential City, Taif. The
contract, valued at approximately SAR 32.72
Mn, spans three years and aims to enhance
the operational efficiency and upkeep of the
facilities

Perfect Presentation for Commercial Services
Company (2P) signed a contract, with the
National Water Company (NWC) to operate
the Unified Contact Center Voice Channels.
Valued at approximately SAR 66.63 Mn, the
three-year contract covers establishing the
contact center premises, staffing and
management, operational oversight, and
provision of technical platforms.

Purity for Information Technology Company
signed a contract with the Royal Commission
Health  Services Program in Jubail to
implement  the “Development and
Maintenance of the Unified Enterprise
Resources System” project. Valued at
approximately SAR 3.47 Mn the project
supports digital transformation by enhancing
the efficiency of administrative  and
operational  systems  through advanced
technical solutions.

Al Moammar Information Systems Company
(MIS) signed a contract with the Saudi
Authority for Data and Artificial Intelligence
(SDAIA) for the operation and maintenance of
the Unified National Visa Platform. The
contract is valued at approximately SAR 58.93
Mn.



Leadership Appointments

* The Board of Directors of NEOM
announced the appointment of Eng.
Aiman  Al-Mudaifer as the new
Managing Director, CEO and member
of the Board.

Dr. Enas bint Suleiman Al-lssa has been
appointed  Deputy  Minister  of
Education.

Al Hassan Ghazi Ibrahim Shaker
Company announces the appointment
of  Mr. Abdulelah bin  Abdullah
Abunayya as the Chairman of the Board
and Mr. Musaab bin Sulaiman Al-
Muhaidi as the Vice Chairman of the
Board.

Nayifat Finance Co. announces the
appointment of Mr. Khalid Abdulaziz
AlJenaidel as the Acting CEO.

Raydan Food Company announces the
appointment of Mr. Nair Bayan Al sulam
as the Chairman of the Board, Mr.
Sultan Mohammed Al Howymel as the
Vice Chairman of the Board and Mr.
Abdullah  Ali Al Alawi as Board
Secretary.

Tanmiah Food Company announces the
appointment of H.E. Mr. Amr
AlDabbagh as the Chairman of the
Board, Mr.Jamal AlDabbagh as the Vice
Chairman of the Board and Lamees
AlTuwaijr as the Board Secretary.

<
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« Fad International Company announces

the appointment of Mr. Mohammed
Abdulrahman Mohammed Moumena as
the Chairman of the Board, Ayman
Tarek Saleh Jamal as the Vice Chairman
of the Board, Mr. Eyad Abdullah
Suliman Mashat as the CEO and Mr.
Nafez Riad Mohammad Al Morhabi as a
Member of the Board.

Al Hassan Ghazi Ibrahim Shaker
Company announces the appointment
of Mr. Abdulelah bin  Abdullah
Abunayyan as the Chairman of the
Board and Mr. Musaab bin Sulaiman Al-
Muhaidib as the Vice Chairman of the
Board.

Nayifat Finance Co. announces the
appointment of Mr. Khalid Abdulaziz
AlJenaidel as the acting CEO.

Saudi Enaya Cooperative Insurance
Company announces the appointment
of Mr. Kinana Al Sharif as a Managing
Director of the company.

The Saudi Awwal Bank announces the
appointment of Mr. Surendranath Ravi
Rosha as a member of the Board,
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Currency Market Qﬁ

Avg Rate (Past 1 Avg Rate (Past 3 % Change (Past 1 % Change (Past 3
Month) Months) Month) Months)

GBP - SAR 5.047 4.963
EUR - SAR 4.252 4.201

0.85 3.45
AUD - SAR 2.424 2.389

2.62 1.14
JPY - SAR 0.026 0.026

0.00 4.00
CNY - SAR 0.521 0.518

1.36 0.39
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CPI

CPI Inflation for April 2025 &)

% Change from
General Index
113.46 113.54 111.07 2.22 0.07
Food & Beverages
126.24 126.35 124.37 1.59 0.09
Tobacco
113.79 114 113.68 0.28 0.18
Clothing & Footwear
95.79 95.45 96.33 (0.91) (0.35)
Housing, Water,
Electricity, Gas &
Other Fuels
111.55 111.93 104.79 6.81 0.34
Furnishings,
Household
Equipment
102.08 101.36 103.92 (2.46) 0.71)
Health
102.61 102.6 102.79 (0.18) (0.01)
Transport
115.26 115.08 115.99 (0.78) (0.16)
Communication
107.23 107.07 108.61 (1.42) (0.15)
Recreation & Culture
106.21 106.09 106.71 (0.58) 0.11)
Education
105.23 105.25 103.9 1.30 0.02
Restaurants & Hotels
127.61 127.58 125.33 1.80 (0.02)
Miscellaneous Goods
& Services
111.87 112.48 108.2 3.96 0.55

*2018(100) is taken as a base
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The Tadawul All Share Index (TASI) closed at 10,990.41 points at the end of April
2025, showing a 5.84% decrease M-o-M. Market capitalization amounted to SAR
9205.58 Bn and the total value of shares reached SAR 103.89 Bn. The total value
of shares purchased by ‘Saudi Investors’ amounted to SAR 64.39 Bn,
representing 61.98 % of the total buying activity and value of shares purchased
by ‘GCC Investors’ amounted to SAR 1.87 Bn, representing 1.80% of the total
buying activity. The value of shares purchased by 'Foreign Investors’ amounted to
SAR 37.63 Bn representing 36.22% of the total buying activity.

v



Market Indicators

Index % Change

(m-o-m)

Tadawul All Share Index

10,990.41 -681.17 (5.84)
Media and Entertainment
18,408.72 -3,285.30 (15.14)
Banks
11,927.64 -737.83 (5.83)
Consumer Discretionary Distribution & Retail
7,416.21 -200.08 (2.63)
Consumer Staples Distribution & Retail
7,635.67 -249.79 (3.17)
Telecommunication Services
8,373.25 -909.31 (9.80)
Energy
4,740.80 -72.98 (1.52)
Software & Services
74,526.76 -2,000.00 (2.61)
Materials
5,002.30 201.54 (3.87)
Utilities
9,345.88 -1,901.32 (16.90)

*Tadawul: Accessed on 315t May 2025

References: D&B Analysis, Tadawul, SAMA and Company websites.
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This report is prepared by D&B and is forwarded to you in strict confidence. This report is intended as
general information and may not be relied upon as legal advice. This report contains information compiled
from which D&B does not control and which has not been verified unless otherwise indicated in this report.
D&B therefore cannot accept responsibility for the accuracy, completeness, or timeliness of the report.
D&B disclaims all liability for any loss or damage arising out of or in any way related to the contents of this
report or from the use or inability to use this report. This report and its contents are confidential and
proprietary to D&B and/or third parties and may not be reproduced, published, or disclosed to others
without the express authorization of D&B. You agree to indemnify D&B and any of its Affiliates, Directors,
Employees, Representatives from and against any claims, losses, damages (actual and consequential)
suffered by any third party, arising from or in any way related to the contents of this report or from the use
or inability to use the information by you or third parties. The data mentioned in the report does not
constitute any recommendations to you by D&B to enter any transaction or follow any course of action. All
decisions made by you must be based on your evaluation of the data and its objectives.
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